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Che Political Economist. — 
THE PARIS CONFERENCES: THEIR OBJECTS AND 


THEIR END. 


WueEn the English Government, after having exhausted all efforts 
to obtain by negotiation what they deemed essential conditions for 
the interests of Europe, at le determined, in coneert with our 

















was with the view of obtaining substantial and real objects, the 
ion of which would prove a security for the future peace 

and well-being of Europe. Never was there a war with respect to 
which political passion, territorial aggrandisement, or personal mo- 
tives had so little connection, or during which the one single object 
to be ettained was kept so steadily in view. When the terms of 
ce came to be arranged, the allies were prepared to disregard all 








fairly have urged, and to confine themselves tothose demands 
only, which were really essential to attain the avowed objects for 




















which Russia had made of her power over the waters of the 
Danube ; the manner in which for many years, though contrary to 


the development of its commerce, in order that her own political 


every means to convert the Black Sea into a great Russian lake, 
andthus to place at her mercy the whole of the weak States, 
whose territories bordered ~~ its shores, pointed to some objects 
of policy in any settlement could be agreed to, so distinct and 
so essential, that no peace could have been concluded that did not 
embrace them. The destruction of her great arsenals and fortifi- 
}\ cations which studded the shores of the Black Sea, and which 
}| proved a standing menace to all surrounding nations, but, above 
all, the ae of the Black Sea, — the converting it from 
being a Russian ‘ opriated to objects of war, into a com- 
mercial sea, for the ail and useful objects of European com- 
1| munication, and the entire release of the waters of the Danube 
from the baneful influences under which for so many years its 
commerce had ished, were clear and essential conditions which 
lay at the very threshold ofany negotiation for peace. 

The attempt on the part of ia to retain the Isle of Serpents, 
and to include Bolgrad within the new line of her territory, so 
entirely falsified those conditions, that no one who had been in 
the most remote degree a party to the negotiations of Paris, could 
consistently support the Russian view. Such a course would have 
been to undo all that had been done—to remove every security 
that had been taken—and to have made the discussions at Paris 
on both sides unmeaning talk. It was well known what England 
and France had in view, and the reasons for their demands were 
explicitly and frankly stated :—and on the part of Russia the de- 
mands of the allies were discussed in the same spirit and on the 
Same grounds. There was no misunderstanding as to what the 
allies claimed, or as to their reasons for doing so :—and the re- 
Presentatives of Russia took to themselves the greatest merit for 


ally the Emperor of the Frerich, to declare war against Russia, it 


selfish considerations, which, under the circumstances they might , 
which the war had been undertaken. Experience of the uses | 


the express terms of existing treaties, she had suffered the mouths , 
of that great European highway to be choked up, so as to prevent | 


designs should not be interfered with; the studious attempt by | 


} 
| Coneeding those demands, because of the polit».»] consequences 
| they inflicted upon Russia. But what could all this mean, if 
secretly Russia intended to keep possession of the Isle of Serpents, 
which retained for her a formidable footing in the Black Sea— 
| if she had in her own mind reserved within her boundary line the 
_ town of Bolgrad, which communicates directly with the most im- 
, portant point on the Danube? Such secret reservations were not 
only entirely at variance with the whole spirit of the negotiations 
and the treaty, but, if yielded, they would have deprived it of its 
most essential guarantees, 
After along ene. the firmness of Lord Palmerston and Lord 
_ Clarendon prevailed, and their determination that the real objects 
| for which the allies made such costly sacrifices—that the peace so 
_ hardly won should not be shorn of its best results, have at length 
brought all parties, even Russia, to consent to the common sense and 
honest meaning of the treaty. It is said that this accord has been 
gained by a compromise. But what is the compromise, even as 
stated by those who would cover the retreat of Russian diploma- 
tists from a position which good faith should have prevented their 
| ever occupying ? England and France have not given up a single 
point in what were regarded as the essential conditions of peace ;— 
| the future guarantees of European interests against Russian en- 
, croachment. The conditions with regard to the Black Sea, and 
| with regard to the waters of the Danube, are to be fulfilled in the 
spirit as well as to the letter :— the Isle of Serpentsis to be evactuated : 
| —Bolgrad is to be given up :—our guarantees are to be preserved 
perfect and unbroken. Such, at least, it is understood, are the 
conditions upon which the new Conferences have been assented 
| to—the object for which they have met. And if, in order to effect 
' so important a result, and to save in some degree the honour of 
Russia and of those who took the same view, the allies have con- 




















sented that she shall retain a few more miles of those vast stennes | 


in the interior, in the rectification of the bessarap.an .10nicr, ii 
a matter of complete indifference to the interests of Europe—the 
guarantees of peace—the objects of the war. 

The result may well be regarded, as indeed it is, throughout 
Europe, but especially in the French capital, as one of the most 
signal successes of late years, and achieved by the diplomacy of 
England and the firmness of the English Ministers—sustained, 
however, in a remarkable manner by the expression of opinion 
which Manchester, Liverpool, and the City of London gave in 
unmistakeable terms in their hearty response to the views ex- 
pressed by Lord Palmerston. 





THE FINANCIAL AND COMMERCIAL PROSPECTS 
OF THE COUNTRY. 
Tue best comment upon the condition of the country during the 
past year may be found in the two official documents which we lay 
before our readers, viz,—the Revenue Accounts for the quar- 
ter and year just expired, and the Trade and Navigation Accounts 
for the first eleven months of the year, a period quite sufficient te 
be accepted as a test of the whole. On the year there is an in- 
crease in the net revenue of 3,977,772/ ; upon the nine months, the 
portion of the current financial year which has expired, of 
2,409,992/ ; and upon the last quarter, of 870,921/. The ecompa- 
rison for the year is somewhat disturbed by the additional war 
taxes imposed in 1855, but those for the nine months and for the 
quarter may be accepted as a true index to the condition of the 
country, no change having taken place in taxation which could 
affect those comparisons. Nor are thoseresults matter of surprise 
when we turn to the Trade Tables and find that the increase in 
the exports of British manufactures has been at the rate of twenty 
millions in the year, a stride wholly unprecedented at any former 
period. If another proof were required that these are the results 
of some general cause and not of any accident, it isto be found 
in the fact that every head of ordinary revenue shares equally in 
the increase. The Customs, Excise, Stamps, Taxes, Property Jax, 
and the Post-office, all show considerable increases in each of the 
three periods for which a comparison is made ; and this is the 
more remarkable as far as the Excise is concerned, when we bear 
in mind that not only has the malt tax been reduced to the old 
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xact results in a tabular form. 
. In the second half of the tabular returns, which consists 


of a clear and distinct cash account for the quarter, there 

are some ints of interest upon which it is important to 

remark. irst, it will be remembered that in making pro- 

vision for winding up the war expenditure, the Chancellor o = 

Exchequer took power to issue Exchequer bills or bonds to the 

amount of 4,000,000/. By the account before us it now appears 

that that power has been exercised by the Government to the ex- 

tent only of 1,000,000/, and that even to this extent the Ex- 

chequer bills have not been issued to the public or put in circula- 

tion, but that an advance has been made by the Bank of the 

amount, the meaning of which can only be that they are required 

merely fur atemporary purpose, with a prospect of their being at no 

distant time withdrawn. With regard to the remaining 3,000,000/, 

it is stated in the account before us that “ it is expected, ‘they will 
“ not be required :”"—so that it appears that no increase is likely to 
take place in the amount of the unfunded debt, in respect to the 
borrowing power which Parliament granted to the extent of 
4,000,000. ‘This fact must be regarded as having an important 
bearing upon the value of E xchequer bills and other securities of 
asimilar kind. Another important fact which we gather from this 
account is, the large decrease which has already ‘taken place in 
the war expenditure. The total amount expended in the quarter 
for Supply Services is 9,866,238/, which shows a diminution of 
nearly 6,000,000/ upon the same quarter of last year. It also 
appears that although at the close of the last quarter there was a 
deficiency of 500,333/, for which, according to law, Deficiency 
Bills were issued, yet that no actual advance was obtained in re- 
spect of them, because the ch: urge for interest under this head is 
entered as ni/, but that the amount was provided by the growing 
revenue of the quarter, without any advance from the Bank of 
England. ‘The deficiency in the present quarter is 1,059,352/, 
but as the balance in the Bank of Ireland is 459,2457 more, the 
real amount of deficiency very little exceeds that of last quarter. 

It isalso worthy of remark that 500,000/ towards the Sardinian 
loan has been paid out of theincome of the quarter. 

It may be remembered that when the Chancellor of the Ex- 
chequer produced his budget i in the last session, in which he had 
to provide for the winding up of the war expenditure, some sur- 
prise was expressed at the sinall amount of deficiency which was 
shown—amounting in all to 9,000,000/, which was provided for 
by a loan of 5,000,000/, and a power to issue Exchequer bills to 
the extent of 4,000,000/. It now turns out that, so far from the 
Chancellor of the Exchequer having been too sanguine, as was 
asserted at the time, he provided a margin of 3,000,0001 which we 
collect from the accounts now before us will not be required, and 
that the whol samonnt therefrom actually taken for that purpose, 
wili not exceed 6,000,000/—even including 1,000,0001 of Exche- 
quer bills, upon which the B: ink of England appears to have made 
a temporary advance ;—and it is most satisfactory to know that it 
has been, in a great measure, in consequence of an unlooked-for 
improvement in the revenue of the country, that this additional 
amount of debt has not been created. There appears no reason 
at present for believing that the revenue of the coming quarter 
will be less prosperous than that of the past, and we may fairly 
hope that the expenditure will undergo a still further reduction, — 
so that at the close of the financial year on the 30th of March 
the balances in the Exchequer may be found ina more satisfactory 
condition than they have been for some years, and that a defi- 
ciency may be found to be converted into a surplus. It must, 
however, be borne in mind that very early in the ensuing finan- 
cial year, the first instalment of the loan bonds, amounting to 
2,000,000, will fall due, and which must be provided for from the 
income of that year. 


Turning from the Finance Accounts to the Trade Returns, they 
resent, as we have already said, results altogether unprecedented 
in the history of this or any other country :—and we frankly admit 
that it is impossible to contemplate them without feeling some mis- 
giving as to the continuance of an ex pansion so sudden. and so re- 
markable. An increase in our exports to the extent of 20,000,000/ 
in a single year is a fact for which the most sanguine could not be 
prepared. ‘It is true that, at the commencement of the year, we 
concluded a great war, and entered upon a period of peace. "But 
it must be borne in mind that the war was not of a character 
which interfered much with our foreign trade, and that, in point 
of fact, our exports, while they had not increased, yet did not suf- 
fer any material diminution during its continuance. There was 
not, therefore, as has sometimes been the case at the conclusion of a 
awar, great marketsto supply which had become exhausted of stocks. 
To some extent, from other causes, the shipments to Australia 
and the United States had been considerably reduced in 1855, 
and have been correspondingly greater in the’ present year ;—but 
these two markets fail to account for the very large general in- 
crease. To some extent, no doubt, the increase value of our 
exports has been caused by a higher range of prices, but if the 
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returns are examined, it will be found that the increase in quuntity 
of all the leading articles of — if not as great as the increase 
in value, is still very large. same may be said of all the most 
important articles of import :—a very large lovense has taken place: 
in the quantities of grain, flour, sugar, tea, cotton, flax, wool, 
timber, and even of wine and silk, as well as of a great majority 
of articles of minor consequence, imported. Notwithstanding 
this increase, however, prices have generally risen considerably, 
consumption has been fully equal to the supply, and stocks have 
rather lessened than increased. In short, circumstances have 
combined to render the past year ome of the most profitable 
in almost every branch of trade that has been experienced for some } 
years past. Importers, notwithstanding their increased business, 
have had the advantage of operating upon rising markets, and 
dealers and manufacturers have had so good a demand, that they, 
in their turn, have had less difficulty than usual to realise a cor- 
responding increase of prices. 
udging, therefore, only by the events of the past year, it would 
be difficult to conceive any combination of circumstances more 
promising for the year tocome. Past experience has, however, 
shown that periods of sudden expansion and of remarkable pro- 
rity, even though unaccompanied by any obvious speculative 
character, are generally followed by a reaction, less or more 
serious, according to circumstances. Large profits naturally and 
necessarily induce to a great extension of transactions. The ship- 
ments to foreign markets are based upon the account sales of ship- 
ments made a year ago :—the inducement to extended operations 3 
which apply to one, apply to all :—in the meantime, the increased x 
demand for goods raises the price.at which they can be shipped, 
and not unfrequently it has been found, that markets have become 
overstocked, while consumption has been checked by higher prices. 
Similar results have happened with regard to the import trade. 
Produce arriving has found a ready and a rising market—con- 
sumption has, perhaps, for a time, exceeded supplics, and stocks 
have diminished—according to the best calculations of the most 
prudent merchants, prices must be still higher—orders are sent 
out to every quarter at high and increasing limits—high prices 
stimulate production ; and, after some time, very large “importa 
tions, laid in at very high prices, begin to arrive just at a time 
when perhaps the consumption has been somewhat checked. Less 
or more, this has invariably been the case after a period of unusual 
prosperity and large profit. 

So far'as the state of the money market must excrt a consider- 
able effect upon the trade of the year, it is not very promising. 
Everything indicates an extent of engagements greater than we 
have witnessed for a long period» The demand for discounts for 
commercial purposes is probably greater upon the whole both in 
England and France, and throughout the Continent generally, 
than at any former period, while the amount of bullion in the 
Bank of England has been at a lower av erage than in any year 
since 1842, and as yet shows but slight symptoms of increase. The 
same may be said of the Bank of France. At the close of 1854 
the bullion in the Bank of France was 16,204,000/, while the bills 
under discount amounted to 14,064,000/; at the same time in 
1855, the bullion was 8,756 0001, and the bills discounted 
16,940,000/; by the last returns, the bullion was only 7,932,000 ; 
while the bills discounted amounted to the enormous sum of 
20,448,000/. Ifin the same way we compare the amount of bul- 
lion in the Bank of E ngland with the extent to which advances 
have been made for trading purposes, as indicated by the amount 
of Private Securities, we shall find that throughout the past year 
there has been a greater pressure upon its resources than for some 
years past, and that up to the present time there is little indication 
of greater ease. All this is perfectly consistent with the remark- 
able increase of trade which, as we have observed, has taken 
place; but at the same time it shows that the employ ment of 
capital is pressed to an extreme point, and that there is not much 
probability of any material reduction in the rate of interest for 
some time to come. So long as profits continue as good as they 
have been, that fact may be of Tittle 3 importance ; but should any ree 
action take p! ace from the causes to which we have adverted, it 
would be of serious consequence. Fortunately at the present 
time, there is no proof that there has been much speculation or 
even over-trading ; so far as external appearances go, the trade 
of the country never appeared to be in a sounder state ; but all 
considerations, and not least the fact that in monetary matters we 
are exposed to be affected by the speculative operations of Con- 
tinenta States, point at the present juncture to the pru- 
dence, if not the necessity, of extreme caution in entering into en- 
gagements for the future. And probably the more such caution 
is exercised now, the more shall we be able to congratulate the 


country upon the state of its trade and coramerce at the close of 
the year. 











OR, THE FOREIGN POLICY OF 
ENGLAND. 

Unpber this title Mr Congrevé has sent us a pamphlet, contain- 
ing so much sense and so much nonsense, that it is difficult to 
speak of it in a manner to satisfy either ourselves or him. We can 
say little, except that it is characteristic of the man and of his 
class—a class, not large certainly, nor commonly influential, but 
which, in conjunctures of turbulence and agitation, os anANTEonnstesiencersonnnnmnnemenemimamememmme amen t te have 
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considerable weight, and might work much transient mischief: 
The production bears many traces of the vigour and acuteness of 
mind which no one who knows the author will deny him; but its 
views are marked by that peculiar character of crudity and wild- 
ness which often distinguish the political notions of the Oxford 
scholar. In one page he writes like a manof culture, observation, 
and reflection—in the next he puts forth, with cool and unhesi- 
tating dogmatism, doctrines worthy of Mr Urquhart in his culmi- 
nating hours of platform inspiration, or of Mr Cobden in his 
moments of saddest aberration. 


Mr Congreve’s mind seems to be soured by a bitter and unrea- 
soning hatred of the English aristocracy—how generated, we can- 
not say, but so excessive as to render him blind to the most patent 
facts, and capable of distorting and ignoring them to a degree 
scarcely compatible with the ——— of perfect sanity or per- 
fect candour and good faith. e aristocracy are now, as ever, 
he declares, prone to foreign war ; and now, as heretofore, their 
motive in loving it and seeking it, is always to prolong their tot- 
tering domination, by diverting popular attention from politics at 
home to politics abroad, and so occupying the national mind that 
it has no leisure for inquiry into the extent to which it is op- 
_ and abused by the governing classes. ‘This, according to 

im, is the soul and ground-work of their system. According to 
him our rulers, like the American President, get up quarrels with 
their neighbours whenever they are in a scrape in their domestic 
affairs. According to him, this was their sole motive in declaring 
war against France in 1793—though this war was declared by Mr 
Pitt, the proposer of one of the most extensive reform plans ever 
laid before Parliament. The same motive, he morethan insinuates, 
led the aristocracy to declare war against Russia in 1853—though 
he might, and we should have thought must, have known, that 
from first to last the aristocracy were most opposed to that war, 
and were urged into it solely by the strong feeling of the mass of 
the nation, including both labouring and middle classes. A little 
further on he affirms that the real function of our army is that of 
a police force ; that it is needed to keep down the people; and he 
advocates its reduction to the limits requisite for this purpose. All 
the regiments wanted for toreign and colonial defences, he would 
disband or transfer at once. 


The great body of the pamphlet, however, must not be judged 
by such discreditable blots as these. It is written with a distinct 
aim, and has one pervading idea, which, if not sound, is at least 
not absurd, and well deserves discussion. Hedeprecates any active 
foreign policy on the part of England. He would confine her to 
re-modelling her own international morality, and setting a good 
example to the world. His sympathies are with the oppressed 
nations, or rather peoples, of Europe; but his reasons why these 
sympathies ought not to guide our action, are cogent, and agree 
in the main with those which this journal has often urged. In- 
consistent, vacillating, intermitteut, and half-hearted action in such 
matters is infinitely worse than no action at all; and the views of 
different classes in Great Britain on the subject are so utterly at 
variance with one another as to preclude anything like a continu- 
ous and unwavering policy. ‘Till these various views are har- 
monised, or till one set become unquestionably and permanently 
predominant, a foreign policy which shall be really nationaL, and 
therefore dignified, uniform, and irresistible, is hopeless. 

It must be added, that on questions of foreign policy there is no sufficient 
agreement to constitute a [national will. Any decided action in favour of 
either of the two great parties which divide Continental Europe would be 
dangerous to anyjGovernment. If in favour of the so-called party of order, 
it would shock a widely-spread national instinct. If in favour of the 
revolutionary party, such action would alienate immediately all support 
of the more directly political, probably also of the mercantile, classes. 

So that the Foreign Minister of England, had he even the genius and 
resolution of Cromwel!, would, under the present conditions of his tenure of 
power, find but little scope for his action. If he interfered at all, it must be 
with hesitation. 
dissent of his colleagues, and from the interference of the House of Commons, 
which might at any moment interrupt or reverse his ailest plans. What 
can be the fruit of such a position, but a policy either of complete inaction, 
or of weakness and tergiversation, more irritating far than useful? What 
should we see as the result of any interference, but that which we have secn 
and been sick of seeing—the name of England prostituted—her influence 
paraded, and found in the hour of trial to be absolutely unavailing, luring 
on foreign parties to their destruction—the stamp of treachery itpres-ed 
upon her actions in the eyes of other nations, though the intentions of her 
people, and even of her Government, has been anything but treacherous ? 

But the predominant idea in Mr Congreve’s mind appears to 
be this. The one , indispensable requisite towards the preva- 
lence of wisdom and rectitude, both in our international relations 
and in the relations of sovereigns towards their subjects, is the 
creation of such an European public opinion as shall exercise the 
same degree of over-ruling influence as was exercised by the Pa- 
pacy in the middle ages, and shall constitute a species of Areopa- 
gitic Tribunal whose sentences will, in a great measure, execute 
themselves. Towards the creation of this public opinion, towards 
imbuing it with a right spirit, and establishing it on sound princi- 
ples, Great Britain, Mr Congreve thinks, may do much ;—but she 
must do it by example rather than by precept. She must break 
with her old traditions of foreign policy; she must abjure the 
blood-stained and oppressive past ; she must announce and prove 
by explicit acts that she is resolved henceforth to be guided by a 


He would be aware that he ran a double risk, from the | 
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law of pure justice—io take nothing that is not hers byright, to keep 
nothing to which her title is not indisputable and without a flaw— 
to abstain from all future intermeddlings—to renounce all future 
ambition. Asan earnest of her sincerity—as an unmistakeable 
announcement to the world of her genuine conversion and deter. 
mination to lead a new life—as a loud exhortation to all other 
nations, “ Go and do thou likewise,’ he would have us, at once 
and unconditionally, restore Gibraltar to Spain. Our motives in 
such an act of generosity could not be mistaken. Spain is weak— 
we are strong ; nothing but a sense of new and high morality could 
dictate such a course; and—such is the force of good example—it 
would not be long before other nations would adopt our princi- 
ples, and rival us in the path of righteous renunciation. France 
would surrender Algiers; Austria, Lombardy and Venice ; Russia, 
her Trans-Caucasian and Polish seizures; and America would | 
abandon her covetous designs on Cuba, if not her consummated 
robberies of Mexico. 

Many objections to such an act Mr Congreve forestalls and 
answers. But there is one which seems to have escaped him. 
Gibraltar is too important a fortress not to be coveted by all am- 
bitious nations. Spain is weak: could she be relied on to retain 
it? Spain is frightfully corrupt: could she be trusted not to sell | 
it? Gibraltar commands the entrance to the Mediterranean, and, 
in good hands, secures the freedom of that sea. Would it be for || 
the interest or the peace of Europe that England should surrender 
so commanding a position? As long as she retains it, the Medi- 
terranean can never become a French lake. Is it not well for the 
world that such a result should be securely hindered? If France 
were to seize or purchase Gibraltar, where would be the freedom || 
of the States which border that inland ocean? Is it not far safer 
and better for the world that England should possess it, than that | 
it should fall into any other hands? For, whatever may be the 
convictions of foreign nations—convictions of which we have no 
right to complain, because they are legitimate deductions from 


A 





JSormer transactions in our history—all dispassionate and observant 


Englishmen must be well aware that our tone and temper, as a | 
nation, have of late altogether changed; that we are no longer | 
aggressive or ambitious; that we desire nothing better than to be | 
exempted from all foreign calls on our assistance ; that we can 1} 
oe even be persuaded to meddle where we ought ; that we | 
not only do not desire any extension of our empire, but that ne 1 
considerations except our own safety would induce us to accept || 
one inch of additional territory. We conscientiously believe— | 
and we think that only party passion, or the blindness of class || 
hatred, can believe the contrary—that England alone of all the |} 
great nations of the world seeks no aggrandisements—nay, most !} 
earnestly deprecates it ; that in future all quarrels in which she | 
may be unhappily engaged, will not be sought by her, but forced |} 


| upon her; that any wars she may henceforth wage will be wars || 


| 
{ 


_ more than questionable. 


| 
| 
| 


| forwarded by our surrender of Gibraltar to a Government so | 


| of the year. 


| the figures or the trade of the year, which must necessarily 


strictly of self-defence, or in the cause of justice, or in aid of in- | 
jured and oppressed allies. Weare as anxious as Mr Congreve | 
that England’s foreign poiicy should, from this day forward, be | 
one of peace, of non-intervention, and of disinterested justice— 
and that no doubt should exist in the minds of other States that | 
such are our aims ;—but whether any of these purposes would be || 


wretchedly feeble and so scandalously corrupt as that of Spain, is | 





Tue Trade Tables for the eleventh month of 1856, which we else- | 
where publish, are similar to the tables for every preceding month 
They show a general increase of imports and a very 
large increase of exports. As we shall soon be in possession of 
many special trade returns for the whole year, ouly a few of which 
have yet reached us, and shail not be very long before we receive | 
the official accounts for the same period, 1t seems at present |; 
hardly necessary to euter into an extensive examination of | 


} 

2 i 

TRADE OF ELEVEN MONTIS. | 
| 


i 
} 
i 
i 
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| 
; 


content ourselves || 


be superficial and imperfect. We shall 
with saying shortly, that the imports generally continue to be || 
considerably in excess of the imports of 1855—animals, coffee, || 
oiis, and tobacco being the principal exceptions. It is gratifying || 
to see that in the month tie imports of corn of all kinds are | 
largely in excess of the imports in the corresponding month of 
either 1855 or 1854, and that on the whole of the eleven months 
the imports of all kinds of grain are in excess in 1856. The | 
| 





principal raw materials of our manufactures, too, are all in ex- 
cess in the eleven months, though the quantities of wool and cot- 
ton imported in November, 1856, are less than in November, 1590. 
We may remark asa curiosity, that the quantity of jute, a substi- 
tute in many cases for hemp, imported in the eleyen months is 


| greater than the quantity of undressed hemp, though this is larger 


than in the same period of 1555 and 1854. 

‘the declared value of our exports in the month was no 
less than 10,272,075/, against 8,759,849 in November, 1899, | 
and 6,608,4982 in November, 1854; exceeding the declared | 
value of the exports in November, 1854, by 3,663,5774, and 
of 1855 by 1,512,2262. The total vaiue of our exports in 
the eleven months reached the large sum of 105,845,631], and 
by the endof the year will be not less probably than 117,000,0004. 
The value of our imports in 1855 was 143,850,505, and of the 
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foreign articles exported was 20,406,4371; and — —_ 
value of the imports this year to be on the whole or es 
and the exports of fi reign commodities to be 21.600, _ vA 0 
value of our imports and exports, or of our trade, wil no 
less than 284,000,0002. The figures placed tabularwise are as 


follows :— 


£ 
Tamports......-+ sesceeceesesseerenee cneeseoeamensrees 146,000,000 
7 J . - . eereeee f : 21 000. 000 
Exports : foreign articles.....-..sescereeererees 21,000, 
rae ; home manufactures and produce 117,000,000 
Total ...... 284,000,000 


This represents the value of the property exchanged with — 
countries. Whether it equals in value the property exchange 
amongst ourselves at home or not, we will not say; but 
if it approximate to it, the change must have been very — 
since foreign trade was considered to be a matter of secondary 
importance ; and if it approximate not to it, the wealth of the 
country must be more extraordinary than statisticians have yet 
made it out to be, or perhaps even than imagination has ever con- 
ceived. 

We must add that the shipping entered outwards and in- 
wards in the eleventh month of 1856 is greater than in the 
correspunding month of 1855 and 1854. In the eleven months 
also of 1856 the shipping entered inwards and outwards is 
greater than in the eleven months of either of those previous 
years. ‘These facts illustrate the continual growth of the nation, 
and make us confidently rely on its greatness increasing with 
every successive year. 





LAW. 
ALTHOUGH our space has other demands on it, we must briefly 
notice two points in the careful speech of Mr Hill, Recorder of 
Birmingham, on opening the Quarter Sessions there on Tuesday. 
The learned gentleman justly remarked, with reference to onr 
momentary disease :— 

Occasionally, as at the present moment, the public is seized with a 
spasmodic fit of energy for the suppression of crime, but as these pa- 
roxysms are not favourable to calm reflection, it clamours for the dis- 
carded weapons of severity: and the gallows, which in the ordinary 
state of public feeling is barely tolerated, becomes an object of respect, 
approaching in persons of excitable nerves to the reverence with which 
the largest divisions of the Christian world regard the cross, forgetting 
amid this perturbation that barbarous inflictions have ever failed of their 
intended effect, even when screwed up toa pitch of ferocity exhausting 
the perverted ingenuity of the cruelest of lawgivers to devise. 

But after the learned gentleman had thus shown the folly of 
ferocious punishments, which are equally wicked, he went on to 
point out the impropriety of our “ yearning after mild punish- 
“ ments.” He particularly condemned the abrogation of the pun- 
ishment of transportation for larceny—chiefly, apparently, because 
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| presses on our attention, exclusively occupied with deductions 


lengthy and fervid speeches in Parliament on some personality deservedly 
forgotten within a month, or an elaborate critique on a new opera, or, 
it may be, a minute account of seme valuable invention, or a well- 


ited and long-sustained eulogy on some beautiful picture, or statue, 
aie = moo of native genius, I have lighted on a brief and 
obscure paragraph, informirg me in ten lines that in the heart of Old 
England a peaceful dwelling has been stormed, and its inmates captured 
and maltreated by ruffian enemies, by whom the laws of war and their 
humanities are unknown or despised. Forgive me, gentlemen, if I am 
wrong, but I have not been able to resist the conviction that we give 
too much of our care to the luxuries of society, unmindful of its neces- 
sari€s. 

The learned Recorder could scarcely mean, we presume, that the 
triumphs of knowledge he adverted to are the result of the action 
of the Government, which has at the same time neglected to pro- 
vide for personal security, because the fact is that the Government 
has laboured long and assiduously, by all kinds of contrivances, to 
repress crime, and has failed; and has done little or nothing to 
promote knowledge, enterprise, and industry, which have suc- 
ceeded. His testimony, like that of many others, tells against our 
system of penal jurisprudence. Nature mocks alike our ferocity 
and our leniency, when we undertake theoretically and ignorantly 
to punish actions which would not be crimes if She did 
not forbid them. The moderns, guided by Bacon’s maxim, 
have worked out a science of the material world, a philo- 
sophy of mechanics, and a series of arts, of which the wisest 
nations of antiquity had no conception. But while we should 
look with contempt on the most splendid chariot that ever secured 
for a victor the crown of the Olympic games as the clumsy con- 
trivance of ignorance in comparison with our steam-driven cars, 
we still follow the maxims of the Greeks and the Romans in our 
system of penal jurisprudence, and regard the barbarous nations 
of antiquity as our teachers and guides in moral and political 
science. Except as Nature has driven and is continually driving 
us to look, as at present, our faults in the face, and gradually to 
adapt old systems to modern necessities, we maintain, and con- 
tinually strive to maintain, penal laws, the principles of which 
were adopted in the very earliest stages of civilisation. Our re- 
cognised philosophy of mechanics is scarcely two centuries old: 
our theory of penal jurisprudence dates from the most remote 
antiquity. Nay, the very business of gentlemen belonging to Mr 
Hill’s profession is to hold back society to the ignorance of the 
past. They will have nothing done in law without precedent; 
they have no higher rule of conduct than what was done by igno- 
rant predecessors. Hence the “miscarriage” of criminal juris- 
prudence of which Mr Hill complains, and of which all are now 
sensible ; while by science and art we have acquired a mastery over 
the material world. Every day we behold achievements resulting 

| from the observation of what Nature commands far surpassing 

expectation of the most florid imagination; and every day we 
behold the most dismal failures from blindness to the evidence She 
The learned Recorder may be 


| from the theories of remote ages. 


such a crime as the gold dust robbery could not now be visited | professionally bound to maintain a system which he demonstrates 


with a higher penalty than imprisonment with hard labour for 


to be fuil of inconsistencies and incongrutties ; but journalists are 


two years. We have been unjustly accused of having asserted, | under no such obligation, and see in the “hordes of brutal 
anc on this account censured, that “ crimes do not affect the poor | “ savages who throng our streets and highways,” whose existence 


“as well as the rich,” but the learned Recorder seems partly to 
have adopted this creed. Larceny against the poor is adequately 
punished by two years’ imprisonment, but when it attacks the large 
property of the rich, he is for an angry or a “ ferocious punish- 
“ ment.” His indignation roused, apparently by the magnitude of 
the plunder, “ said to have amounted to 12,000,” he forgets the 
general truth he had established against ferocity, and concludes 
* that the main cause of the evil under which we are suffering is 
“the unreflecting tendency of the public sentiment towards a 
“ mischievous leniency.” The learned Recorder, no doubt, like 
every other person, supposes his own opinion, whateverit may be— 
transportation for ingeniously stealing 12,000/, and two years’ im- 
prisonment for clearing out the till of a little shopkeeper reserved 
to pay his rent, the loss of which is his ruin—the just medium 
between ferocity and mischievous leniency. To us the two pas- 
sages quoted imply a positive contradiction, being at once a con- 
demnation of ferocity when practised in other times and by other 
men, and an approval of ferocity, though a little less, in the pre- 
sent times and of existing men. 

The learned Recorder, however. is acutely sensible of the thorough 
failure of our system, whether it be ferocious or lenient, or a mere 
chance mixture, flowing from contradictory sentiments, destitue of 
all principle. After adverting to our wonderful progress in the phy- 
sical sciences and arts, in which we are content to rely on our 
senses, finding it our highest duty to consult Nature and acquire 
power by following her laws, not hastily concluding without 
observation and experience in favour of either ferocity or leniency 
he says :— 

How cruelly are we mortified when we are compelled to contrast these 
splendid triumphs of knowledge, enterprise, industry, and order, these testi- 
monies of a higher civilisation than has ever yet been achieved in any age or 
country, with the contempt and defiance of that civilisation, and all its 
potent and multifarious expedients for the vindication of its ‘supremac 
which is hourly manifested by the hordes of brutal savages who cae 
= oa and highways, brea‘: into our houses, and violate what I must 

fears sacred repose of our sleeping families. Thoughts like these 
gen en, have often taken possession of my mind when, after reading 


is for him an inexplicable phenomenon, the condemnation of the 
faulty means empleyed to remove them. We have his testimony 
that punishment, whether ferocious or lenient, fails—that the 
system of interference, carefully, continuously, and minutely 
elaborated, which now brutalises about 140,000 persons annually 
in gaol in England and Wales, does not give security to life and 
property ; and we have his testimony that estudying and following 
Nature gives to man great and unexpect d triumphs, and brings 
forward a civilisation at variance with the effects of our penal 
system. 





RUPTURE WITH CHINA. 
BeFORE the year closed news reached the metropolis, we regret 
to say, of the beginning of a new war with China. Our squadron, 
under the command of Sir Michael Seymour, has attacked and par- 
tially destroyed the forts that defended the approach to Canton, has 
bombarded the city, and stormed and forced an entrance into the 
residence of Yeh the Viceroy, establishing beyond all doubt the 
great superiority of our arms. The origin of the quarrel was the 
seizure by the Chinese authorities of some men accused of piracy 
on board a vessel registered at Hong-Kong as an English vessel, 
and, therefore, under the protection of England. The Chinese 
authorities alleged that the vessel was Chinese, but offered, as if 
they were aware that the fact was different, to restore twelve out 
of the fourteen men who had been carried off. Further satisfac- 
tion they refused. They even did not condescend to return an 


answer to the demand for it, and the attack was the consequence. 
Whatever may have been the origin, and whoever may be to 
blame, we canuot avoid feeling much regret that our trade should 
be interrupted for even a day with such an important place as 
Canton, which will involve, we are afraid, an interruption of our 
entire trade with China, the consequence of hostilities between our 
authorities and those of the Celestial Empire. 
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Quarters ended Year | Quarters ended Year 

———_— A ———_——-—~} onde’ A _| ended 
March 31, June 30, Set. 30, | Dee. 31, iss ow March 31, June 30, Sent. 30 Dec. 21 vec. 31, 

1856 1856 1956 | sCS + 1855 1855 1955” sss) | = *853 

£ | £ £ £ | £ £ £ £ £ £ 

CBEOTAS 000 000 ces cccccvcccccccce cee coco soos) 5,540,132 | 5,864,724 5,981,344 6,232,175 | 23,618,375 5,010,405 5,768,309 6,018,487 | 5.707.101 j 22.534, 302 
ExC60O ccocevcccevvcccescccccccccscce eoseceerees| 9,806,778 5,105,000 5,446,000 4,815,600 | 18,073,778 2,765,089 4,763,474 5,187,000 | 4.604,°00 | 17,269,468 
Stamps svcesnseeecenrernenererserrscvnsnrsesmrree| 1y801,540 | 1,858,083 | 1,770,149 | 1,538,060 | 7,268,272 | 1,858,354 1,871,978 | Lesgz23 | 1,749,769 | 7,133,824 
TAXES ..cccoccccccccccsserccveccesssonsess eo see 6 249,0°0 1,343,626 | 157,090 1,556,000 | 3,195.06 444,512 1,346,031 154,000 | 1.351.609 | 3095 543 
coeseseevonnn| 6,890,971 | 2,876,751 | 5,347,236 | 1,423,464 | 16,028,422 | 5.981574 | 226%,7h5 | 4soaase | Lagsa7s | 1AI9I'S61 
ovecece 760,152 | 716,010 | 645,60+ 748,000 2,869,152 667,000 725,00) 615,000 647.00 : | 2, 704.1 00 
Crown Lands... ...ccccresscseerseneesee seen: cee 67,000 | 64,000 67,857 86,090 | 284,847 66,000 63,000 66,516 $5,000 280.516 
MiiscellaneOus cecccercvcrcccessncercerseereesss] 298,502 320,419 156,343 195,842 | 971,106 243,361 $25,772 188,557 345,3.7 1,103,007 
Totalls.......-osssssererseeeeeerveeee| 19,406,075 | 17,544,093 | 19,571,420 | 16,005,481 | 72,218,986 } 16,836,295 17,123,220 | 18,457,141 | 36 824,560 68,241,216 


I1.—Increase and Decrease in the Quarter, Nine Months, and Year, ended December 31, 1850, 
periods of 1855. 





Quarter ended Dec. 31, 1856, 








Co 











a, 
Increase. Decrease, Increase, Decrease. 
a a ah Des “ 
£ £ £ £ 
CustOMs ...rccccses coerce cee cee coccce see sees senveccesesces seees 525,074 eos 584,346 an 
BE 26100 c0ccce > cteecaces conne 00-0 oven . 212,000 iad 742,625 | 81: " 
SCAMS coe cve se: ooeescecerevee ° 88,23 os 192,962 seal 
TEXCS oc. covces ses ercscccosccceeess-sssereee «seenenenes vor cesses 5,000 ee 4,955 "38: 
Property Tax.er...sosrccseesessonsenssescenense: ssetetennenn se £8,091 os $57,464 "r 
Pst-OfF1CO cccecescerercevee cvcrevees eve one ces 101,000 out 92,000 5 = 
Crown Lands ........++. deoctsccsneesene sake 1,000 as 3,341 | ese 4,341 ae 
Miscellaneo us......coeessereeeasenresans on 249,475 “a | 187,042 a 131,90! 
Tt. ipo sense 149,475 2,597,034 187,042 | 4,109,673 131,901 
~ —--- ——vy ——es lS Ey SS ee 
£870,921 £2,409,992 £3,977,772 


ies 4 : ne | Net Increase, 
II.—An Account showin 

same, and the Charge of 
Surplus balance beyond the charge of the consolidated fand, for the quarter 


ended Sept. 30, 1856, viz. :-— 
Great Britain .......00.0... 





Treland ......s0seee s0s senses seessseecesenesenanessssersesress eecetecerees eveee £279,878 
279,878 

Iocome received in the quarter ended Dec. 31, !856, as shown in ac- 
COUNLT. o0ccoccerecere: coe 0c cecccnconcce senses conecencooescseoeser setees cocssereccceseeces 16,695,481 

Amount advanced by the bank in the quarter ended Dec. 31, 1856, on the s-- 

curity of Exchequer bills, being the first issue on account of the grant 

of 4,000,002, per act 19th aud 20th Victoria, chap. 41, the remaijuing 
3,000,0902 of which it is expected will not be required ......ceece seceereeeree  1,00°,000 

Amount received in the quarter ended Dec. 31, 1856, in repayment of ad- 
VANCES FOr PUD!IC WOFKS, MC.corsreeesserseeseererereessrancerevesecenersssepeerssseseees 394,389 
12,355,748 


Balance, being the deficiency on Dec, 31, 1856, upon the charge of the 
consolidated fund in Great Britain, to meet the dividends and other 
charges payable in the quarter to March 31, 1857, and for which 


Exchequer bills (deficiency) will be issued in that quarter ........ 1,059,352 


Aqriculture. 


ROTATION OF CROPS. 

ITS USES AND ABUSES. 
A ROTATION of crops, in which different kinds of produce succeed 
each other, has long been recognised as one of the most useful 
helps to good husbandry. It has, moreover, the advantage of 
introducing a degree of system and order into the cropping of a 
farm which would not otherwise exist. A farmer, having a re- 
gard to the character of his soil and climate, the extent of his 
own capital, and the tenure on which he holds his farm, does 
wisely in laying down and generally adhering to some defined 
and well-considered rotation of crops. But such a rotation should 
be the result of his own consideration and experience ; and it 
will not unfrequentiy happen that from various causes he may find 
it prudent and profitable to vary or re-model the rotation with 
which he first commenced. A rotation should be an aid, not a 
fetter to the farmer; and it is because any prescribed rotation 
imposed on a tenant by the landlord must in most cases operate 
as a fetter that such culture stipulations are so objectionabie. 
What was at one time enforced on tenants as an improved rotation 
tion, is found afterwards to form an obstacle to improvement, and to 
become an impediment to the farmer’s well-doing, without afford- 
ing any protection to the landlord’s interests. ‘This is forcibly 
illustrated by the growing disrepute into which the four-course, or 
Norfolk system—at one time considered the xe plus ultra of good 
husbandry—is falling. 

Ata recent meeting of the London Farmers’ Club, a discussion 
took place “On the rotation of erops, more especially as to how 
far the four-course system is susceptible of improvement,” which 
was commenced by a paper read by Mr Thomas, of Lidlington, 
near Woburn, Bedfordshire. 

_ Mr Thomas commenced by saying that tie subject was a prac- 
tical one, which had not hitherto received sufficient attention, and 
“ that the time had now arrived when it should be seriously con- 
sidered how far those stringent agreements, coupled with severe 
penalties, which are the usual accompaniments to every lease, 
might now be relaxed with justice to the owners and advantage 
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THE REVENUE. 
The following is an Abstract of the Gross Produce of the Revenue of the United Kingdom, 
December 31, 1856, compared with the corresponding periods of the preceding year :— 


A - -—_——_—= 


g the Revenue and other Receipts of the Quarter ended December 
the Consolidated Fund for the said Quarter, together with the Surplus or Deficiency upon such Charge. 


19,419,100 
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in the undermentioned periods, ended 









































as compared with the corresponding 








Nine Months ended Dec. 31, 1856. Year ended Dec. 31, 1856. 
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Ner Increase, Net Increase. 


81, 1856, the Application of the 


Amount applied out of the income for the quarter ended Dec. 31, 1856, £ 
to redemption of Exchequer bills (deficiency) for the quarter ended 
Sept 30, 1556 ..cccccocccccccccvescrcccocscocssece #0 000 cee cence: ceeeetecesceses 500,383 


Amount applied out of the income to supply services, in the 
BPOGs WE, BORO enc caceds que cecaqpenndniatiosencttncacqeves cen sebnnctsccenscseun cercacebioadsa 
Charge of the con-olidated fund for the quarter endec Dec. 41, 1856, viz. 
Interest of the permanent debt ...... 
TOPMIMADIS GOWE .cccancsecanperceseracecosesece 
Interest of Exchequer bills (deficiency) 

WS CIVED YA: «.. ces vie cccanccnsncocennscqensee cecceeese 


quarter ended 


.- 9,856,238 
soresenee £6,314,581 
092,566 
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Ccees secsceese « secegneee 
ccceere eccee eve 
10°,502 





Other charges on congolidated fund ........... ececenees 424 310 

AGvances for public WOrkS, BWC. ccccoccccccccccoccseccssccvescscccce 221,447 

Sard imlad LOAM. ..ccccesccccccess 0s 000000 ere scececccocsase concoceesese ce 500,000 

8,313.46 
Surplus balance beyond the charge of the consolidated fund, for the quarter 
ended Dec. 31, 1556, viz. :— 
Grant Bicitelsd cece ccqncccenqncecencssesccacenteecess eee ececeococcecesces one 
MO Ee Me TT 


389,123 


19,419,100 





to the public and producer.” And with a view to consider “how 
and why restrictive covenants came to be inserted in agreements, 
and a positive and unchangeable course of cropping and cultiva- 
tion insisted on,” he took a rapid review of British agriculture 
from an early period down to the modern era which commenced 
with Mr Coke’s improvements in Norfolk. Mr Coke introduced 
the four-course shift. On the light lands of West Norfolk, 

He saw that the soil wanted solidity before it would yield productive 
crops of corn, and the turnip and clover crop seemed to afford a 
remedy. And hence sprung the famous rotation of turnips, barley 
clover, and wheat, which appeared for many years to promise unparal- 
leled and permanent success. The Swedish turnips, then called ruta- 
baga, were then first introduced to this country. Red clover had been 
but Jittle cultivated; and the invariable luxuriance of these two crops, 
and also of the corn crops which succeeded them, seemed to point 
out the Norfolk system as one without a rival. Was it to be wondered 
at, then, when landlords beheld the gigantic improvements which were 
here displayed, that they were anxious to introduce the like into their 
respective estates ; and when they found persuasion unavailing, to conpel 
their tenantry to improve by coercion ? 


This led to the stringent culture stipulations which have sines 
done so much to vex farmers, without in the s:ightest degree bone- 
fiting landlords. Sir John Sinclair and other eminent agricul- 
turists long ago predicted the failure of the four-course system, 
and their predictions have now been verified. First, the clover 
repeated every fourth year showed signs of failure; and now it | 
is almost an axiom in husbandry that red clover must not be sown 
on the same land oftener than once in eight or ten years. Latterly, | 
the Swedes have failed when recurring every four years, and the | 
four-course shift in its original strictness has been abandoned by | 
some, perhaps most of our best farmers on light lands. Mr Thomas || 
quoted the following instance as within his observation :— 
with the rest of us, lost almost the entire crop of a fine piece of Swedes | 
in a certain large field, by some inexplicable disease; but across this | 
large field was a broad belt of magnificent Swedes totally unin) ured by 
disease, and presenting a marvellous contrast to their decayed and inof- 
fensive neighbours. What was the cause? Each part of the field had 


been manured alike, and each acre had received the like attention. Th 
secret was this—four years previously this belt of sound bulbs had beep 


At the close of last year, my nephew, Mr A. W. Crouch, in common 





a 


—_——_-— 


4 THE ECONOMIST. | 


preceded by mangold wurtzel , og remainder of the field had at the same 
io ropped with Swedes. aie 
Pind tike canes bad been observed by other farmers; 80 that it is 
now pretty well understood that on land which has been farmed 
}| for some years on the four-course system, Swedes can no longer be 
wn every fourth year. ‘ : 
|| > What istheremedy ? Not,as Mr Thomas justly said, a new course 
{| to be prescribed with all the stringent regulations applied (80 
1} commonly to enforce the rotation which has failed, but to allow “a 
|| freer exercise of his judgment to a diligent and intelligent occu- 
| pier...... The fixed routine which many are compelled to adhere to is 
| often pointed at witha sneer by the mechanic and manufacturer ; 
+| and they inquire, ‘ Who among us would found their practice upon 
| the custom of fifty years since?’ The market-gardeners, too, of Ful- 
| ham and Battersea well know how necessary it is to grow that for 
which they have the best sale; and maintain that whilst they 
can command an unlimited supply of manure, a peculiar rotation 
|| would be no better than sheer nonsense.” 
‘| As the result of his own experience, Mr Thomas recommended 
a five-course shift, viz., turnips, wheat, barley, clover, and wheat; 
and he would grow a proportion of spring wheat as is done in 
'| Scotland. The system of covenants recommended by the lecturer 
| was this; he said :— 
| I have not, as yet, alluded to the covenants which should ensure a 
{| landlord from the results of an impoverishing and faulty management. 
| To avoid this, much depends on the judicious choice of a tenant; but “to 
'| make assurance doubly sure,” I should recommend an agreement, relin- 
|| quishing into the incoming tenant’s hands, one year before the expiration 
|| of an agreement not renewed, a proportion of the holding—say one-fifth— 
| and a further covenant that in the last year not more than three-fifths of 
| the entire occupation should be under white straw cropping. I conceive 
'| that some such arrangement would unfetter the hands of a tenant very 
much during the major part of his lease, and could not by any possibility 
|| result in injury to the landlord. , 
|| And he concluded by a reference to the Duke of Northumberland’s 
|| absurd agreements, with which our readers are acquainted. 
|| Mr Paine, of Felmersham, Beds, supported Mr ‘Thomas’s views, 
‘| and insisted on the necessity of greater security of tenure for far- 
1}mers. He said :— 
Let it not be supposed that they were aiming to benefit themselves at 
| the expense of the landlords of the kingdom. On the contrary they had 
no wish to extend their cropping without at the same time extending 
1] their improvements in cultiyation; but todothis they must have security 
|} of tenure. 
Mr Baker, of Writtle, Essex, gave his own practice in illustra- 
tion. He had “ adopted the system of taking oats after turnips, 
|| and wheat after oats, and he found he could grow better wheat in 
| this order than by any other process he had ever tried.” His 
/ 
' 


wheat, on this plan, yielded five quarters to the acre; and Mr 
Baker added :-— 
The time had now arrived when the old idea about the exhaustion of 
the soil ought to be entirely abandoned. There was no such thing as 
exhaustion of the soil. Only give him an opportunity of clearing the 
crops as they came in rotation, and an ample supply of manure of an 
organic oharacter, and he could go on producing crops year by year for 
; ever ; in other words, carry out what had been ironically termed the “ ever- 
| lasting shift.” But, unfortunately, leases were too restrictive on the 
| tenants, and tied them down too stringently to a particular system of 
|; cultivation, whilst it was difficult to induce the landlord to alter that 
system even in the present day. 
The circumstances of the times demand that farming capital 
| should be deve loped ; and there must be more liberal covenants in 
|| leases to enable occupiers to raise the largest amount of produce. 
}| And several other speakers, though differing on some questions 
| of detail, concurred in the view that to insure good farming more 
] liberty should be given to tenants than is commonly allowed by 
} 
| 
| 





modern agreements. 

Literature. 
| Pur NaTionar Review. No, VIL, January, 1857. Chapman and Hall. 
| Tax National Review begins the new year with more than its usual 
variety and vivacity, aod certainly not less than its usual vigour. As in 
former numbers, it endeavours to refer theological, literary, and political 
topics to a deeper and clearer basis of principle than is usual with the 
periodical press. Its writers seldom let an abstract truth or truism escape 
without an effort to sound the depths of its concrete meanings—to reduce 
it intoa practical reality. There are few writers by whom the trite, 
“ stock” wisdom of a self-satisfied world is at once so searchingly and so 
equitably sifted as by some of the contributors whose hands we frequently 
recognise in the pages of the National. We may say with truth that we 
have perused every page of this number with more than common care 
and though there is, of course, great variety in the merit of the different 
articles, none cf them have, we think, been written without conscie 
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delity in mastering the data of fact on which they comment, and some 
| Of them show remarkable humour, insight, and force, 


The article of the most vivid present interest, and also of most re- 
markable power, is the last, on the prospect of a great Slave. 
the New World. With a statesmanlike insight into the miserab! 
entanglements of the slavery question, 
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the writer shows, also, that tena- 
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cious grasp of the moral principles involved in which the mere politician 
is too often apt to be deficient. He begins by exposirg the unsoundness 
of the common but sentimental English postulate that slavery must be 
dying out merely because it is in absolute antagonism to the highest 
human and religious convictions of the day. Final and permanent vic- 
tory’no one can of course concede to such an institution who does not be- 
lieve in the supremacy of an evil providence over human affairs,—but 
that the convergence of present tendencies indicates a prolonged and in- 
creasing ascendency of this gigantic sin, this writer very sadly but most 
powerfully shows. Arguing from the rapid superficial extension of the 
institution since the period of the Union,—from the vast accumulation of 
economical interests in its favour not only in the recent tropical States, 
but in the old and worn-out seaboard States which have now become 
breeding-grounds for an internal slave trade,—and, lastiy, from the ever- 
increasing boldness and political success of the Southern and Western 
party,—this writer leads us to the inevitable conclusion, that positive 
extension of slavery is both the firm purpose and the absolute necessity 
of the Southern statesmen. He shows how probable it is that Mr 
Buchanan’s sagacity may lead him to abandon the strife with the North- 
ern States on their own ground, and, instead thereof, to push forward the 
same policy, either by absorbing Mexico or the islands of the Carribean 
Sea in the interests of slavery—or by seeking a renewal of the external 
slave trade. And he concludes this masterly and graphic paper by stating 
the dangers which this iniquitous propaganda must encounter in any of 
the aggressive policies by which alone it can retain its vitality. The ar. 
gument of the whole tends to establish that the Slave States can only 
keep their ground by pushing forward into an empire, and that the best 
hopes of the opposite policy are to be found less in its own present strength 
than in the necessary offensiveness of a statesmanship which can only 
secure its ends by invading the political rights and transgressing the 
established principles of all the rest of the civilised world. 


Le 


There is a very clear and masterly account of the French Banking Com- 
panies, in which the reviewer shows that the great influence of the Credit 
Mcbilier is derived far less from the amount of its capital (which is not 
larger than that of the London and Westminster Bank) but from its use 
of that capital in speculative operations on the share market. The article 
contains a very interesting exposition of the relation borne to the Govern- 
ment by the Discount Company, and by the Bank of France,—and of the 
evils introduced into the banking system by the monopoly thus given to 
sing'e companies through the exclusive support of the Government. There 
is an extremely able paper on the “ Literature of Spirit-Rapping,’’ threaded 
by a steady currer {fine intellectual satire which gives a life and colour- 
ing of its own to t we grotesquely absurd facts on which it comments. And 
there is for the ethnologist an essay of great interest on Grimm’s German 
and Tatham’s non-German theory of the distribution, at the time of Tacitus, 
and the original affinities, of those tribes which make up modern Germany 
—an essay in which we trace the hand of one of our most accomplished 
philologists. A paper on Mr Spurgeon treats the phenomenon of his 
popularity thoughtfully, but to our taste with quite too little disapproval 
A man who can feel so vividly the joys of damnation, may have perhaps 
both force and reality, but must derive it, one would think, more from 
beneath than from above. Yet even fierce religion like this is perhaps less 
really injurious than the utter falsehood of the milk-and-water popular 
oratory, The literary papers are on Balzac, the French novelist, and on 
Wordsworth’s poetry. The former is a lively, thoughtful study, breathing 
a French literary atmosphere, and yet full of the sober principles of English 
judgment. The latter dwells too much on the manner of Wordsworth in 
proportion to the space given to the actual subject matter of his poetry ; 
but it is evidently t'e production of a mind that owes very much to the 
fresh bracing morning air of Wordsworth’s meditative poetry, and is in- 
tent on analysing the secret of its own delight. 





AsuBurn. A Tale. By Aura. Saunders and Otley, 
ASHUBRN is a modern “ Coelebs in Search of a Wife.” Every one will 
remember what an insufferable prig the original Celebs was. To such as 
are interested in the progress of mankind, we recommen the present tale 
as supplying the necessary data of comparison between the model young 
man of Miss Hannah More’s day and of our own, We find it difficult to as- 
sign the palm. The Frederick Somers before us is as objectionable a sample 
of perfection as his prototype, but with a difference, Ccelebs of old lives in 
our memory as a hard wooden figure, whose virtues and talents, however 
transcendent, we can measure with accuracy. We always know what C!ebs 
would be at; as far as he goes we understand him. Frederick Somers, on 
the contrary, has softened with the spirit of the age. He is a wax model, 
stamped with most of the crotchets of the day—a many-sided individual 
who, in his anxiety to develop his being symmetrically, seems in 
the process to have entirely lost the natural man, and become a mere 
shell of intellectual and moral perfection. Celebs excites positive 
dislike,—Somers is very wearisome, but we close his adventures with 
little more than a feeling of indifference. We note a similar 
change in the young ladies whom the two gentlemen pass under 
review. There is not the slightest doubt of Coeleb’s rejected cases being 
objectionable :—they joke with their grooms,—snub their parents or com 
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mit some other open and flagrant act which disqualifies the.n at once. 
happy lady whom he elects,-—besides possessing every <omestic virtue,— 
knows Latin. Somers, on the contrary, keeps us in doubt till the last 
moment, and seems in doubt himself too, as to whether the rejected damsels 
will not suit. Their disqualifications are very shadowy:—too slight an 
intellect or too susceptible a heart suffice to ruin their prospects. At 
length he fixes upon a lady of thirty-two, whom he has known all his life as a 
friend, and who, besides possessing every domestic virtue, talks metaphysics. 
The transition from friendship to love, as well as her tardy admission of the 
latter sentiment, are elaborately described. Indeed, throughout the book, 
all that relates to character is done with a great effort after delicacy of 
treatment and psychological correctness. The result is not succeasful—the 
characters are as far removed from real flesh and blood as Frankenstein. 
One of the greatest difficulties in novel-writing appears to be the art of 
making the conversation light and natural, and at the same time removed 
from puerility. Frederick Somers certainly does not err in the latter way ; 
his small talk, especially when addressed to the lady of his choice, is most 
ponderous and instructive. He holds forth on the peace doctrine, on religion, 





on metaphysics, on phrenology, in a style which none but the young ladies | 


of his acquaintance would have stood. In doctrine the book belongs to the 
more liberal Evangelical school. These dissertations, so objectionable in 
the mouth of the hero, are by no means bad in themselves. Much of the 
matter is sensible and indicates thought, and many of the fancies and 
reflections are pretty and poetical, though perhaps too shadowy and un- 
real, savouring too much of the modern album. We would particularly 
note the style as much superior to the matter,—it is easy, flowing, and 
correct. In some other department of literature Aura might be successful, 
but we do not think this volume indicates any talent for fiction. 





The Life-Boat. January, 1857. No. 23. 

WE cannot too often call attention to this interesting Journal], and to the 
invaluable Institution of the labours of which it offers a periodical 
record, The present number contains a plan of a new and simp!e—but 
ingenious Cliff-Crane, for rescuing wrecked or tide-bound persons 
among rocks and under precipitous cliffs, Its annual record of 
casualties gives 1,141 wrecks during 1855, and 1,388 persons saved, 
of whom 251 were rescued by life-boats. 





Shade of Cocker. 

TuHis is a dialogue on the income tax between the spirit of the deceased 
Cocker and the present Chancellor of the Exchequer, written with 
considerable smartness, and designed to show the inequitableness of 
taxing temporary and permanent incomes at the same rate per cent. 
It ends with two tables, illustrative of the alleged inequality, showing 
that whereas the value of an income of 150/ for three years is only 
416/, and of the same income for 15 years is 1,667/, and of the same 
for ever is 3,7501, they are all assessed to the income tax (say) at 
10/,—which is 24 per cent. in the first case, } per cent. in the second, 


and about } per cent. in the third case on the actual property value of 


the income. We give the writer’s statements without vouching for 
his calculations. 





Foreciqn Correspondence. 


(FROM OUR CORRESPONDENT.) 





Paris, Thursday. 

I Jearn from a very excellent quarter that it is very probable that 
in the course of the year which commences this day, some novei 
financial measures will see the light in this country. What they 
will be, I am not in a condition to state ;—nobody, indeed, is: but that 
something is or will soon be on the ¢apis seems pretty certain. At pre- 
sent the public expenditure exceeds the receipts, and the Emperor is 
particularly anxious that the two should balance one another, or rather 
that the receipts should exceed the expenses. This result is not, it appears 
in the ofinion of the powers that be, to be gained by cutting down the 
expenses; and as the national revenue from existing sources cannot be 
made much greater, it follows that an increase of revenue from new 
sources must be sought for. So far from a diminution of the public 
expenditure being possible, I hear that the Government contemplates 
making a great addition to the salaries of all its immense army of func- 
tionaries,—an addition which would swell] the ‘otal annual expenditure 
very considerably. It must be admitted that from the present exces- 
sively high prices of food, lodging, and clothing, the salaries of the 
functionaries are lamentably insufficient ;—it is clear, too, that from the 
same cause the vast army which France considers it necessary to keep 
on foot, and of which the present perplexed state of Europe renders a 
reduction impossible, cannot be maintained for the sum that it used to be. 
More revenue, then, must be obtained. But how? The problem is a difficult 
one, and the man or men who shall solve it, will, to use a phrase which 
was in high favour in republican days, “deserve well cf the country.” 
Measures of the Sir Robert Peel stamp are not to be thought of; some- 
thing new must be attempted. 

In my two previous letters I referred to certain financial propositions 
which had been submitted to the Government, and by it referred to the 
Council of State. I have since been favoured with some additional in- 
formation thereanent. It confirms fuliy what I have already stated— 
namely, that the proposal of the Syndicate of Bankers, headed by 
M. de Rothschild, to esteblish a new bank with a capital of 300,000,000f 
(12,000,000/) for making advances on deposit of railway securities and 
for banking operations generally, had been postponed, and that the pro- 
ject of certain English and French capitalists to establish an international 
bank had been rejected. But on the first point I am told that the ad- 


THE ECONOMIST. 


The j 








| 
| 
| 
| 
| 
| 
f 











— st ssn eset 


7 


journment was not, as was generally supposed, equivalent to a refusal 
and that it is probable that before long the Syndicate will obtain the pri- 
vilege it sought. The postponement took place from the present moment 
not being considered, for various reasons, opportune for granting the 
concession. As to the international bank project, the rejection cf it 
took place, it seems, from its proposing to do things which are not 
wanted, or are not just now desirable, and from its leaving unnoticed 
others which would be useful,—from, in a word, being undigested and 
crude. If in a short time a new scheme of the like kind, more serious 
in its object and more complete in its details, were to be brought for- 
ward, it would probably, from what I hear, meet with favour. Some 
English financiers of high eminence were concerned in the unsucCessful 
project, and they were not without influential supporters in this country. 
Their failure, then, is clearly owing to the intrinsic badness of their 
scheme, 


The propriety of increasing the capital of the Bank of France, referred 
to in my last, continues to occupy serious attention. The majority of 
economists and bankers seem to think the measure desirable. A capital 
of less than 4,000,000/ sterling, which was fixed for the Bank exactly 
half a century ago, can hardly be sufficient, now that business and enter- 
prise of all kinds have increased, and are increasiog in the most pro- 
digious manner. The existing privilege of the Bank expires in the 
course of a few years, and it is probable that the Government will not 
consent to a renewal! of it, unless the Bank shall increase its capital, and 
make the modifications which will augment its utility both to the State 
and the public. 


The Bank of France announced on Friday last that its dividend for the 
second half of the present year has been fixedat 135f (5/ 8s). On that 
day the shares of the Bank, which originally cost 40/, were quoted on the 
Bourse at 163/. Imperial decrees in the Moniteur yesterday authorise 
the Bank to establish branches in three towns, Carcassonne, Poitiers, 
and St Lo. These will make the number of branches in all France some- 
where about 30; but they are not sufficient to provide for the public 
convenience. 


The question of the repeal of prohibitions and the substitution of high 
duties for them in the French tariff appears likely to make great hubbub 
this year. Not content with the victory they gained over the Govern- 
ment, in compelling it to postpone for some years the operation of the 
bill enacting such repeal, the Prohibitionists it seems intend, in the ap- 
proaching session of the Legislative Body, to make an attempt to throw 
out the bill altogether. Hn attendant they are displaying a very bad 
spirit against their adversaries. Their organs have just made scandalous 
attacks on M. Michel Chevalier, for his recent article in the Revue des 
Deux Mondes, exposing some of their fallacies :—one of them, the Consti- 
tutionnel, has even gone the length of denouncing him—he, a Councellor 
of State!—as an enemy of the Government. But M. Chevalier occupies 
so high a position, not only in his own country but in Europe, that ke 
can afford to despise the abuse of the Prohibitionists, malignant as it is. 
His article in the Revue has been reprinted as a pamphlet, and it is mak- 
ing immense sensation. It completely demolishes, by means of facts and 
figures, and powerful argument, and felicitous illustrations, and splendid 
wit, the absurd pretensions of the Prohibitionists that prohibition is for 
the advantage of the working classes, and the not less absurd one that 
if a liberal tariff were substituted for prohibition French manufactures 
would be ruined. But I propose on a future occasion to borrow largely 
from this lucubration—one of the most elegant, masterly, and brilliant 
that has ever flowed even from M. Chevalier’s admirable pen. 

It is not without interest to see what were the prices of rente and 
public securities at the beginning of the year, when war was raging and 
when there was no reasonable probability of an early peace—what they 
were when, after the peace, they attained their highest point—and what 
they are, now that the year is ended: — 
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The directors of the Savings’ Bank of Paris have published a summary 
of its operations for the year. The receipts amounted to 24,581,000f; 
and the reimbursements to 23,982,000f. The amount of capital in hand 
due to depositors is 4£,772,000f, which is 1,172,000f less than at the 
end of last year. The purchases of rente for depositors in the course 
of the year exceeded 3,970,000f. 
depositorsewas 216,052 ; it is now 221,377—an increase of 5 325. 


The on dit of the day represents that the Credit Mobilier Company is | 


anxious to get some great capitalists to join it in some of its operations, 
and of course to aid it by their funds; it is even said that negotiations 
have been entered into with more than one. But thus far! am 
aware that anything has been concluded. 


The Emperor by decree, dated the 28th, has granted the Minister of | 


the Interior an extraordinary credit of 3,000,00Uf (129,0002), for “* sub- | 
ventions to works of commercial utility, and for relief to be distributed | 
by the Bureaux de Bienfaisance, or by the temporary commissions of 
charity.” This grant, according to a report from the Minister, has been 
rendered necessary by the complete failure of the harvest in some de 
partments, and of the partial failure of it in others; but it is 7,000, 000f 
less than the one that was made last year, 2,1/00 000f less than the one 
made in 1855, and 7,000,000f less than the one made in 1854. In being 
less it certainly shows that work is more abundant, and that the 
general situation of the country is more satisfactory than they were in 
either of the three preceding years; but it is still to be deplored that a 
grant should have to be mace for procuring work and distributing charity 
at all. More to be deplored is it, perhaps, that the Goveenment should 
continue to violate sound economic principles, by taking on itself to 
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carve out employment and provide relief for the people. 


The tendency 


of the French to rely on the Government for everything is already too 
strong, and the more it is encouraged the stronger it will become. . 

The census taken in the early part of the present year has at last = 
detinitively made up, and it shows the total population of France e 
36,039,364. In 1842 it was 34,494,875. In fourteen years, there a 
the increase has only been 1,500,000,—less in proportion than that o 
nearly every other country in Europe. This fact is very singular. 

According to an official return, the quantity of beetroot sugar manu- 
factured from the commencement of the season up to the end of Nov. 
was 34,318 tons English, which was 1,130 tons more than in the preced- 
ing season. The departments in which beetroot sugar is made are four- 
teen in number, but it is only in five, the Aisne, the Nord, the Oise, the 
Pas de Calais, and the Somme, that the manufacture is really important, 
and that of the Nord is almost equal to that all the others put together. 

From to-morrow, no one, not even the agens de change themselves, is 
to be admitted to the Bourse without payment. The price is to be If 
a day, or by subscription 150f per yeas. This measure has created very 
profound dissatisfaction indeed, and several of the regular attendants of 
the Bourse have vowed that sooner than submit to it they will cease to 
speculate altogether. But this ill-humour will probably only be tempo- 
rary; and it is probable also that those who manifest it the most strongly 
will become warm supporters of the measure, if only because it will have 
the effect of relieving the Bourse of the crowds who now flock to it— 
not to transact business, but to pick up the gossip of the day, or to seek 
shelter from the weather. ; ; 

It appears from the Government return of the prices of wheat in all 
France, settled up to the 27th, that the price of wheat is now on the 
average 27{ 82c the hectolitre (the hectolitre is rather more than 22 gals) 
which is 8¥c jess than inthe preceding month. In August the price was 
32f 63c; in September, 30f 38c; and in October, 29f 55c. Although 
Marseilles is the great port by which whest is imported, it is in the South 
of France that the prices are highest ; they are lowest in Brittany. 





EPITOME OF THE NEWS OF THE WEEK. 


An unusually prosperous trade continues in the Metropolis. 
The demand for ail articles of produce is enormous, and prices are, 
consequently, very high, notwithstanding that supplies generally 
are liberal. The drawback toa further rapid extension of trade 
is the high value of money. This, however, bas not checked 
speculative investments in tea, sugar, and others articles of daily 
consumption. The Metropolitan Board of Works have had 
several meetings, and the finances appear to be flourishing. ‘The iast 
balance sheet presented was as follows :— 
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Balance in hands of treasurer, Dec. 26, 1856....00.-c00008 9,255 15 9 
Checks drawn but not presented... ......00.. sere eve 6,529 18 1 
Availabie DAIANCE ....00-r.cccce coreee coccsccccess sence seeee 2,725 17 8 
AMouNt Of Geposit ACCOUNE noe .cocce-svcoceroseeresececscceeree 80,000 0 0 
Total general Dalance.....0....00-00.seceseeeres 82,725 17 8 


The health of the inhabitants continues favourable, the number 
of deaths registered last week being 1,069. The births of 749 
boys and 723 girls, in all 1,472 children, were registered. In the 
ten corrresponding weeks of the years 1846-55 the average num- 
ber was 1,382. The forthcoming commercial conferences, under 
the presidency of Lord Brougham, is regarded with much interest 
in the City. he objects of the conference are :—I. To discuss and 
= under the notice of the Government, Parliament, and the pub- 
lic, those imperfections in the mercantile laws of the United King- 
dom which most require amendment. 2. To collect information 
from the various bodies represented at the conference as to the 
best legislative remedies for those imperfections. 3. To consider 
the practical steps which ought to be adopted for obtaining such 
legislative measures. ‘The depositors in the Royal British Bank 
are about to receive a dividend of 5s 6d in the pound. The list of 
shareholders liable to contribute to the liabilities is divided, we 
are informed, into two classes—A and B. Class A consists of 
123 names, those of persons holding 1,000 shares, and who were 
holders of shares under the original charter. Class B consists of 
224 names for 2,000 shares, holding shares under the supplemental 
charter, making 547 shareholders liable to contribute towards the 
debts and liabilities upon 3,000 shares. In class A 104 names 
have been settled on the list holding §12 shares, and in class B 
56 names holding 672 shares, giving a total of 190 names settled 
on for 1,484 shares. On the 10th inst. the Vice-Chancellor will 
make a call of 752 per share upon the shareholders in this misma- 
naged bank. The Court still continues at Windsor, and Her Ma- 
jesty’s annual gifts to the poor have been distributed to about 600 
persons. ‘The holiday folks have not failed to fill the various 
moteopeliten theatres to witness their old favourites in pantomime. 
Most of these spectacles have been well “got up,” and they have 
not failed to give much amusement both to young and old. The 
pantomime at Drury Lane may be considered the best of the 
season ; a great proof of the favour in which it is held is the 
nightly overflows which the spirited lessee has drawn together 
At the Lyceum Mr Dillon continues highly attractive, and the 
pantomime is considered a “ good hit.” F 

From the Provinces, we understand that numerous meetings have 
been held on the subject of the income tax, and that further 
efforts are about to be made to obtain some modification of tl 
impost. We } f — OME TO ion of that 

e learn from ‘Liverpool, that 131,923 personss sailed 

from that port last year—122.480 as registered emigrants, and 
9443 as unregistered. The total > gaan ry 
g ‘al number of ships reported 
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‘nwards from foreign ports at Liverpool during last year up to 
the 27th of Dosen’ oes 4,344, with a tonnage of 2,472,103 tons, 
against 4,168 ships and 2,076,653 tons in the 1855, showing 
an increase of 176 ships and 395,450 tons. The hardware trade 
at Birmingham and in its neighbourhood continues very active. 
“The foreign orders on hand,” we are informed, “are very large 
for the time of year.” The determination on the part of the iron- 
masters to keep up the price of iron is regarded as a wise measure. 
At all events, it will render any reduction in wages unnecessary. 

We have received direct advices from Australia to the 2nd of 
October. The produce of the gold fields is represented as being 
very large-—the total yield for the season being estimated at 
189,000 lbs. The annexed return shows the quantity obtained 
during the first three quarters of 1856, compared with former 


peziods :— 


1853. 1854. oo ; — 
seived by esCort we 1,549,545 esses 1,296,557 sereee 1,526,702 overs 1,990, 
nema : seeeesecees cos 1,831,468 ....06 1,653,999 see. 1,815,284 cooose 2,142,361 


“The quartz-reefs, ” we are informed, “ show no symptoms of ex- 
haustion, but, on the contrary, are yielding more plentifully than 
ever, and everything bids fair to stamp the current year as the 
most prolific since the discovery of the precious metal.” New 
gold fields had been discovered, and the “rush” to them is re 
sented as enormous. The commercial news is highly favo 
One report says :—“ From the official published returns we find 
that we have already imported goods to the value of 8,752,6027 in 
the first nine months of 1856, against 6,951,3282 for the same 
period of 1855, while our populatiou has not increased in any- 
thing like the same ratio. During the week ended the 20th inst. 
our imports amounted to the enormous sum of 665,072/. It is 
true that the exports have steadily increased with the imports, 
but this merely goes to prove our power of production.” Com- 
pared with former seasons, the exports of wool had declined about 
10,000 bales. The last prices at Sydney were :—Superior clips, 
1s 5d to 1s 84d; fair to good, 1s 4d to 1s 53d ; low to middling, Is 3d 
to 1s 5d; grease, 7d to 10}d; locks, pieces, broken wool, &c.,94d to 
1s 2d; handwashed, 1s 3d to 1s 6d ; scoured, 1s 6d to 2s. Freight to 
to London was 1d per lb, with an exchange on London of 2 per 
cent. premium. Population was scarcely on the increase, it being 
confined to 319,379 souls. Valuable discoveries of manganese ore, 
galena, and virgin copper are stated to have been made. Land 
was rising enormously in yalue, some town lots having sold at 
2,500/ per acre. Labour was in great request, and the whole of 
the immigrants had been engaged at high wages. At Melbourne 
gold was selling at 3/ 15s 6d per ounce. In reviewing the 
state of the markets, the Melbourne Argus states:—“ Our 
imports from the neighbouring colonies are declining every week 
in value, and our exports are increasing, and Melbourne is fast 
becoming the central emporium for the supply of the neigh- 
bouring colonies, instead of being, as heretofore, the general ter- 
minus towards which a very great portion of the imports of New 
South Wales, Tasmania, and South Australia was eventually at- 
tracted. The diminution of exports from Great Britain to those 
colonies will account for the increase to Victoria ; and looking at 
it in this light, we do not feel so much alarmed at the greatly in- 
creased operations to this colony, and think rather that they will 
conduce to the greater stability and prosperity of Victoria by ren- 
dering her the chief emporium of commerce in the Australias, and 
to which she is fairly entitled by her centrai situation, greater 
wealth, and larger consuming powers.” The money market 
was well supplied, andthe rate of discount was 8 per cent. 
The mercantile news from New York, is to the effect that money 
was tolerably easy. The bank returns showed an increase in loans 
and discounts, 1,455,052 ; decrease in specie, 1,445,408; decrease 
in deposits, nominally 2,108,104 ; and decrease in deposits, actually, 
69,179 dols. At Philadelphia, the stoppage had occured of 
Pierce Butler through stock speculations, but his landed ty 
is represented to be still very large. There had been ewe falbeons 
also at Boston, Henshaw, Edmonds, and Shaw, wholesale druggists, 
and Tenney and Co., carpet dealers. The imports of European 
goods for the spring season were expected to be unusually heavy, 
and confidence was general in the sound position of the regular 
trade of the country. A memorial had been presented to the 
House of Representatives at Washington for a grant in favour of 
a line of mail steamers from Panama to Valparaiso. The post- 
office committee had reported a bill, authorising a contract with Mr 
Vanderbilt for a mail jine between New York and Southampton, 
with a subsidy of 3,320/ for each voyage out and home, 200/ per 
day to be deducted for every day the vessels may be behind those 
of the Cunard line. The recently announced victories of Walker 
in South America appear to have melted away. The last accounts 
are as follows:—“After the battles of Massaya and Granada, in 
October, the Costa Rican forces advanced and took ion of 
San Juan del Sur and the Trarsitu route. General Hornsby, not 
succeeding in dislodging them with the forces under his command, 
was reinforced by General Walker in person, who attacked them 
at the half-way house and drove them back, and then out of San 
Juan del Sur. The route being open, Walker returned to Granada, 
and becoming alarmed for its safety, which was again threatened 
by the allied forces, he sent down a part of his troops under 
Colonel Jacques to hold it. He then attacked Massaya, where he 
partly dislodged the enemy and destroyed a part of the town. 
Finding that it was impossible to hold both the Transit route and 
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Granada, he determined to abandon the latter, and burn it. This 
duty he eonfided to General Henningsen, while he proceeded to 
remove his wounded and sick to the island of Ometepe, in the 
lake. The enemy advanced on Granada, and succeeded in takin 
the small fort on the lake, about half-a-mile from the city, an 
lanted two s in battery, one on each side, and at the same 
istance from the fort, cutting off all communication between the 
city and the steamer. General Henningsen, with 400 men, havin 
partly destroyed Granada, was cut off in his retreat, and too 
ion of a church about half-way between the city and the 
San te was at the last accounts besieged there, but is 
said to be well supplied with arms and ammunition, having, 
in fact, the greater part of Walker’s stores, and a well of water.” 
We are informed that the Spanish North and South American re- 
publics have juined in a defensive league against the dangers ap- 
prehended from the United States filibusters. From the conven- 
tien entered into, we extract the following :—“ Article 10 recog- 
nises the cargo free under the neutral flag, with the exception of 
contraband of war ; exceptthe same neutral cargo in an enemy’s 
vessel. Privateering is renounced; and the Powers agreeing, 
will consider all such vessels as pirates.” A convention has 
been signed at Hanover for the adoption of the pound of 
500 grammes as the unity of weight. From Trieste we learn 
that efforts are being made there to establish a bank of ten 
millions of florins, divided into 20,000 shares of 500 florins each. 
The bank is to be allowed to emit cheques payable at a certain date 
in sums varying from 100 to 1,000 florins, but in the aggregate not 
amounting to more than double the capital. The profits of the 
bank are to be divided as follows :—5 per cent. for interest on the 
shares; and of the remainder, 10 per cent. is to go to the reserve 
capital, 12 per cent. remuneration to the directors, 3 per cent. to 
the officials, and the rest to be divided amongst the shareholders. 
The Teheran Gazette officially states that Herat voluntarily sur- 
rendered to the Persian forces; but it declares that Persia is ready 
to relinquish its new conquest on condition that England will 
take the necessary measures in Candahar, Affghanistan, and Herat, 
to guarantee that each of those countries shall remain under the 
rule of each its own Government. From Berne, our advices are 
of a warlike character, and the Federal Council of Switzerland has 
addressed a memorial to the several cantons in reference to the 
dispute with Prussia, which, after denouncing the end and aim of 
foreign demagogues, thus eoncludes:—‘* We have to express our 
desire that you should use all your influence with the Swiss press, 
to induce it to discuss the situation of affairs with seriousness and 
ignity, and abstain from injurious language and rude provocation, 
which would be dangerous to our national cause.” A Project has 
been set on foot for a Swiss loan of 1,200,000/, to provide means of 
repelling the attack threatened by Prussia, which power has 
140,000 men ready to take the field. But new complications 
have arisen respecting the passage of the Prussian troops, against 
which Wurtemburg has protested. ‘The protest states:—* It 
is clear that a war cannot take place against Switzerland 
without the Prussian army occupying a portion of the territory 
of Southern Germany. But it is needless to prove that the dis- 
ute which has arisen from the pretensions of the House of 
Helinestive to the sovereignty of the canton of Neuchatel has 
nothing to do with the rights or interests of the German Con- 
federation, nor with the States of Southern Germany, nor with 
Prussia herself. An act of hostility would fall the more heavily 
upon the population of the States bordering upon Switzerland, 
as Switzerland has always been the most peaceful, the most inof- 
fensive, and the best neighbour of Germany, as she enjoys our 
esteem, friendship, our full sympathy, and is, moreover, united to 
us by reciprocal commercial interests.” An interesting report 
relative to the British tariffhas been published by the Boulogne 
Chamber of Commerce. Powerful arguments are addressed in 
favour of areduction of our import duties. In Paris very little 
business has been transacted of late, owing to the holidays. ‘The 
corn trade has become heavy, and prices have been A 
owing to a steady increase in the supplies. Large quantities of 
new wine have been on sale at Bercy of excellent quality. 
M. Billault has demanded a credit of 120,000 for public works 
‘in the provinces. ‘“ ‘Ihe object in view,” he says, “ is not so much 
to give charity to the indigent out of work, as to provide labour 
where it may be wanted this winter, and to lessen by charity, 
carefully distributed, that heavy difference been the price of food 
and the amount of daily wages.” The /Patrie has published an 
interesting resumé of the financial history of France during the 










past year. The most important movements referred to are the 
annexed :— 
January. May December. 
Three per CONts ...reeserseer erecccces - 61 eee 66 
Credit Mobilier ....0.-s+s0+eeer0 co BGO scocee 1,950 «ave 1,420 
Credit Foncier ...... 505 ceccce 740 ccocce 615 
Mediterranean «ee 1,280 : eccoe «5,730 
LY O08 .soee 1,080 4550 scooee 1,370 
Northern soc cveee - 888 yhi ooo $40 
Orleans oer-..s000e sccccese 2,005 ccccee 31,485 ccccee 1,315 


The Conferences to settle the disputed boundary between Turkey 
and Russia have been commeneed in Paris. The Senate and 
Legislative Bodies have been convoked for the 16th of February. 
We learn from Hamburg that the Senate of that city has an- 
nounced some commercial reforms. ‘The most important are :— 
Total abolition of the hitherto existing export duty on all goods. 
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Abolition of the tonnage dues on all vessels navigating withi 

limits of the river Elbe. The liberation ring = et duty = 
eotton, cotton and woollen yarn, flax, timber, and wood of all 
sorts, cement, iron, and various other articles enumerated. Abo- 
lition of import duty on all articles under the value of 20 marks 
banco. Extension of the free transit of goods to nine monthe. 
The somewhat startling intelligence has come to hand to the 
effect that Canton has been bombarded by our forces, in conse- 
quence of a lorcha under the British flag having been seized by 
the Chinese authorities. ‘“ Hostile measures,” we are told, com- 
menced on the 24th of October. ‘The forts of Canton were taken, 
and several of them destroyed. On the 27th of October fire was 
opened on the city walls and on the Governor's palace. The city 
walls were breached and stormed on the 2‘ th of October. ‘The 
troops penetrated to the palace, but were withdrawn in the even- | 
ing. Attempts at negotiation continued fruitless, and on the 3d 
and 4th of November the old city was bombarded. On the 6th of 
November 23 war junks were attacked by the Barracouta and all 
destroyed. Time was again granted to the Chinese, but no signs 
were given ofsubmission.” ‘irade was at a stand still. The rate 
of exchange at Hong Kong was 4s 74d to 4s 8d; Shanghai, 7s 5d, 
and Canton, 4s 8d, being all lower. The exports of tea were 
32,689,000 Ibs,—of silk, 43,800 bales. The arrivals of the latter 
article were large, viz., 60,000 bales, of which 56,000 had been dis- 
posed of. The quotations had advanced, compared with the pre- 
vious months, 15 to 20 dollars, and tea was held for more money. 
We have advices from Bahia to the 25th November. Sugar was 
rapidly increasing in price, with an active demand. 











BIRTHS. 


On the 24th ult., at Grant lodge, Elgin, N.B., Louisa, Countess o 
field, wife of Major Godfrey Massy, unattached, of a son. 

On the 30th ult., the Viscountess Folkestone, of a son. 

On Monday, the 7th of July, at Kellet house, Sydney, New South 
Wales, the wife of the Hon. Stuart Alexander Donaldson, Esq., M.P., 
Colonial Secretary, of a son. 


f Sea- 


| 
| 


MARRIAGES. 

At the Manse of Bowden, Roxburghshire, on the Ist inst., by the Rev. 
James Allardice, Mr Walter Wilson, Silverbutt hall, near Hawick, to 
Isabella, daughter of Mr James Gray, Kippilaw Mains. 

On the Ist of October, at St. George’s church, Perth, Western Aus- 
tralia, by the Ven. Archdeacon Hale, James Guy Thomson, eldest son of 
Guy Thomson, Esq., of Baldon house, Oxfordshire, to Emma Lacille 
Frances, fourth daughter of the Hon. J. S. Roe, Surveyor-General of 
Western Australia. 

On Tuesday, the 30th ult., at St John’s, Notting hill, the Rey. Thomas 
Edward Morris, M. A., to Amelia Jane, younger daughter of Henry 
Pownall, Esq., Notting hill, Chairman of the Middlesex Quarter Sessions. 

DEATHS. 


At Paris, in his 86th year, General Baron Fagel, during upwards of 35 
years Ambassador at Paris from the King of the Netherlands, and last 
surviving brother of Baron Fagel, who for many years held a similar ap- 
pointment at the Court of St James’s. 

On Sunday evening, the 28th ult., at his residence, in Half Moon street, 


in his 72d year, the Lord John FitzRoy, youngest son of the late Augustus 
Henry, Duke of Grafton. 
On the 27th ult., at Chelsworth hall, Suffolk, after a long illness, Cathe- 


rine Frances, Lady Austen, aged 77. 








COMMERCIAL AND MISCELLANEOUS NEWS. | 


At the present time when the consumption of paper exceeds the supply | 
of the raw material, the following extract from the South lian 
Register will be perused with interest by both paper makers and large 
consumers :—*‘ A correspondent informs us of a plant in the greatest 
abundance throughout the colony, which in his Opinion furnishes a | 
fibrous material fit for the manufacture of paper. Two men, he says, 
can cut nearly half a ton of the plant per diem; and two girls can pre- 
pare it for use, in the way he makes it, in a day or a day and a half.” 

A statement exhibiting the number of American seamen (citizens) re- 
gistered in the several ports of entry of the United States during the year 
ending September 30, 1856 :— 
Native. 
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Formal notice is given that Vice-Chancellor Kindersley pro; 
the 10th of January, to make a call of 75/ per share “on all those con- 
tributories of the Royal British Bank who have been settled on the list of 


contributories up to this day.” 


- ore 
oo 4,5 I eeecesecs 


The Right Hon. the Lords of the Committee of Privy Council 
Trade and Plantations have received a copy of a despateh from Her 
Majesty’s Minister at Lisbon, transmitting copy of a recent Portuguese 


royal decree, fixing es follows the import duties upon the unde rmentioned 
articles :—1. Foreign maize to come under provisions of articles 1 and 2 
of law of the 3d of July, 1856—i. e., payment of 20 reis per alquiere. 
2. Foreign salt to pay 10 reis rer 100 Ibs. 3. Foreign oil to pay 1,200 

reis per 100 Ibs. 5. Vessels importing full cargoes of cereals will | 
empted from payment of tonnage dues; and vessels importing part || 
cargoes of cerea!s will be exempted from tonnage dues in proportion to i 
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the quantity. The provisions of the decree are to continue in force 


until the end of June, 185 
The failure has been 
Rocca. 


the event is attributed to the suspension of t 


- 
de 


announced of the mercantile house 
The liabilities are believed to amount 


of Mr G. B. 
at least to 50,000/, and 
he house of Decio Tras- 


ciatti, of Trieste, in connection with which Mr Rocca is said to be under 
commitments to the extent of 30,0000. ee 
Te follo wing state ment exhibits the extert of our shipping trade for 
November, 1855, compared with the two previous years:—Entered in- 


wards :— 


British vessels 
United States vessels. 


r-—Tonnage for the month ending --~\ 
Nor. 
1854 


ecocccoscees 413842 
54510 
Other COWUUtTICS...ccccocccerevove 136913 


605265 


The clearances outward were :— 


British vessels ....--... 


United States’ vessels ......+.. 
ee) 


Other Countries... 


covccesee 342655 


Fill 


567017 


eseverees 370916 


eer eeeree 





Nov. Nov. 
1R55 1856 
coccce-ce 475509 

73655 = cecccccee 124361 

« 198414 cecverece 155835 
648985 755705 

« BR292B sevccceee 474254 
» 106535 se-esreee 103526 
191643  .2.-e0000 212331 


681106 





750111 


With regard to the coasting trade, the tonnage entered inward was 
1,087,265 in November, 1854; in 1855 it was 998,641; and in the present 
return it is 1,063,160, including 25 foreign vessels of an aggregate burden 


of 4.991 tons. 


The clearances outward were 1,109,089 in November, 


1854; 1,125,320 in 1855; and 1,105,853 ‘including 737 tons of foreign) 


in 1856. 


Official statement of the receipts “and expenditures of the United 
States for the quarter ending Sept. 30, 1856, exclusive of trust funds 


and Treasury notes funded 


Rice 


PPPOE CUBEOENS cccce cee cccecs ses cccsccccnees cosen 


From gales of public lands... .....-ce0se 
From incidental aod miscellave ous SOUTCES....00..0+00008. 


Civil, foreign intercourse, ani miscellaneous.......0.-00 


IPTS. 


EXPENDITURES. 


Interior—(pensions and Indian) ...... 
I 


War ...... 
AVY ccc cesc0s+e- sco cnvenveve ces ce 
O.d public deb’....... 
Redemption of loan 1542...... 





Redemption of loan 1847......... 
Redemp'ion of loan 1818 


Redemption of bounty land st 


Interest on public debt.. 
Reimbursement of Treasury no: 
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we eee cee eeee 


Redemption of loan 1946.......00+0000:-08 


Payment to creditors of Texas, per act of 9tn 
Preminm on stock redee:ned oo .ercce.2+2.0-eccce0e00 
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BANK RETURNS AND MONEY MARKET. 
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BANK OF ENGLAND. 


(From the Gazerrte.) 


Aw Account, parsnant to the Act 7th ana 8th Victoria, cap. 32, forthe week end- 


ing on Saturday, the 27th day of December, 1856 -— 


ISSUE DEPARTMENT. 
£ 


Notes issues ...ccccoee 





BANKING DEPARTMENT. 
oS 


Proprietors Capital.......... 
DE Ma thbi bs subnnasheenked 

Public Deposits (including Ex- 
chequer, Savings Banks, Com- 
missioners of National Debt, 
and Dividend Accounts) .... 
Other Deposits ........... 
Seven Day and other Bills. 


) Gol 


24,112,390 


e++ee 24,112,390! Government Debt..... 
| Other Securities 


} 


; Gold coin and Bullion........ 
| Silver Bullion 


£ 
- 11,015,100 
3,459 900 
9,637,590 


24,112,390 


14,553,000 Government Secnrities, inclnd- 


3,253,510 


7,501,335 


. 10,13 655 


771,639 





36,212,139 


Dated the Ist January, 1857. 


present the following re 
Liabilities 


2 . . > ° x 
Circulation, inc.Bank post bills 16,427,714 Securities 


Public Deposits............. 
Other or Private Deposits .... 


The balance of assets above liabilities being 3 


under the head Rest 


The precedin 
exhibit— 


An increase of Circulation of 
Anincrease of Public Deposits of oe 
00 00 e0gsbec cs ae 0 


An increase of Other Deposits of 
4n increase of Securities of ..... 5 





Notes 


Gold and Silver Coin ... 


THE OLD FoRM 


sult :— 


7,501,335 
10,132,655 | 
snes 


37,061,704 


A decrease of Bullion of 


An increase of Rest of 
4 decrease of R: serve 


The present returns 


an tecrease of public di 


deposits, 639,562/ ; 


show an 


a decrease} of reserve, 426,547. 


made very considerable 
creased in proportion, 


ad 


Bullion 


§ accounts, compared with thos 


te we seee 


Pomsecre: 


+ ee eeres 


ing Dead Weigtt Annuity .. 
HEP SOCUPITICS o..cccceces 


11,200,748 
+ 18,942,155 
see 9,456,315 
592,921 





36,212,139 


M. MARSHALL, Chief Cashier. 
The above Bank accounts would, if made out in the 


old form 


Assets, £ 
teeeecesecscecees 30,081,903 
bn edeee eoeseeee 10,230,331 


48,315,214 


»293,510/, as stated in the above account 


FRIDAY NIGHT. 


£92,432 
609,386 
asene 639,562 
teeeeecesece 1,658,012 

_ 253,512 
13,120 
426,547 


increase of circulation, 92,4327 ; 


posits, 609,386 ; 


an increase of securities, 1,638,012 
of Government securities 330,317 and priv 3 escuritios 1,807, 000 


a decrease of bullion, 283,512/; an iner 


an increase of private 


ate securities 1,307,695/ ; 
ease of rest, 13,1201; and 


Last week, therefore, the Bank 


vances, but her resources were not de- 
as there were large additions to the depo 
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e of last week | doing. We subjoin our usual list :— 
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which prevented her reserve 








sits, both public and private, 
declining a than 426,547/, though she advanced 1,307,6952. 

The demand for money continues to be very great. On Tuesday 
it was excessive ; on Wednesday it was not so severe; y 
the pressure was renewed; to-day it appears as if the want were 
in part appeased, and the demand is somewhat less stringent. No 
bills, however, were eee —_ : per cent., and the Bank 
has probably had a large business in bills. oe 7 

ie the subeaghe the alterations are of the most trivial descrip- 
tion, and the business done very little. ; 

From Hamburg we learn that the rate of discount has fallen 
to 64 per cent., but it continues unusually high in all the markets 
of Europe. . 

The imports of the precious metals in the week amount to 
640,0002 from Australia; from New York, about 68,0002 ; from 
the Peninsula, 19,7002; and from the Continent, 72,0007 silver ; 
in all 799,7002. . 

The known exports are 300,000/ silver for India, to be despatched 
on the day after tc-morrow, and 58,2351 despatched to-day by the 
West India mail packet. : 

The Swiss Government has notified its intention to raise a 
federal loan of 480,000/ in virtue of the authority recently granted 
to the extent of 1,200,000/; 100,000/ to be subseribed in Switzer- 
land and the remainder to be raised abroad. ‘The bonds are to be 
of 20, 401, and 2002, to bear 5 per cent. interest, to be issued at 
par, and to be redeemable at 20 years by a sinking fund with 
annual drawings. So much patriotism has been displayed by the 
Swiss, that the loan will no doubt be speedily taken. 

It is stated with something like authority, that a contract has 
been entered into at Constantinople by English and French capi- 
talists, to raise another loan for Turkey of 10,000,000/. Some 
apprehensions, too, are expressed that the Government of France 
will require a loan, but these must be unfounded. France has a 
flourishing and increasing revenue. She is at peace, her resources 
must now be husbanded, and now to contract a loan, unless for 
some very special and unforeseen purpose, would be a blot on the 
Imperial Government. 

The funds were flat to-day. Consols, which closed yesterday 
for the January account at 94}, were dull to-day, closing at 
94). Business is not extensive, and the speculation of the hour, 
though it could not counteract the effect of the news from China, 
the apprehension! of a war between Prussia and Switzerland 
which may involve all Europe, is all for a rise. It was not 
favoured to-day by intelligence from Paris of a further decline 
in the rentes of from 10c to 15c, but it is,nevertheless, very hope- 
ful. Consols have fluctuated in the year between 96 the highest, 
and 852 the lowest, which, considering that the country has been 
at war, though now at peace, is not a great deal. e subjoin 
our usual list of the closing prices last Friday and this day of the 


principal stocks, and the highest and lowest price of Consols every 
day of the week :— 







Cones. 
Money. Account, 
Lowest. Highest. Lowest. Highest. Exch. Bille 
Saturday .... slut 2... shut 20. D4f cece 94S oie 1s dis 33 pm 
BMonGay wsccce oe ee coce D4 cece DAS cove 1s dis 28 pm 
Tuesday....-. o- eves G4 weer OF coo 18 dis 33 pm 
Wednesday .. .. co eons OEE cece SH cee ED 
Thursday se se seve oe anne G4E wove O49 «2+. 18 dis 29 pm 
BRORRY secede 0s coos. se = cane OE os 944 .... Isdis 4s pm 
Closing prices Closing prices 
last Friday. this day. 
3 per cent consols, account .. 944 3 coccse OCF 
-- —  money.... shut ecooee Shut 
New 3 per cents .....eee.00. 945 # eoccee 94 
3 per cent reduced .......... 943 eeeses oat } 
Exciequer bills ...... March Is dis 23 pm eeeeee IS pm 4s pm 
— «seooee June Isdis 23 pm eooeee IS pM 43pm 
DAME GOK cccsscccses » ssoe S46 18 cocoes 216 18 
East India stock ........+e06 shut cooeee Shut 
Spanish 3 per cents.......... 42 3 cococs 408 S20 
— 3percentsnew def., 24 § coccee 23% 44 xd 
Portuguese, 1853...ecccceees 456 coccee 43 SBA 
Mexican 3 per cents ..... . 2132 cocoee 214 22d 
Dutch 24 per cents ........0. 65 6 eossee 63 5 xd 
— 4 percents....ccccce.e 978 covsee 9F8 
Russian 4} stock ......sece00 967 cccoce 94620 
_ Dpercent.....ece+. 1068 escese 1068 
Sardinian stock ....eeeseee0 88.90 evccee 88 90 
Poravian 4} ..cccccocsccccce 768 esesee FT 9 
ai SPErcCeNt .rccccce 857 coccce 546 
WOON on in 26s6esr000ce 29 ecesee 368 
Spanish certificates .......... 53 coccee 586 
a loan, 6 percent .... 95} soscee 955 4 
‘ew ditto 4 per cent ........ 1022 3 eoee 10: 
French loan .....e.. a3 ~ ee 


The railway market has been firm, with very little business 


an 

osing prices Closing prices 
‘ last Friday. this aay. 
Bristo) and Exeter .......... 935 93 4 
DON cibdsisasesiecies TR mer 614 24 
Eastern Counties.........00. 94 pear 8 
East Lancashire ............ 913 aaa 93 5 
Great Norther ............ 899 90g ant ae 
Great Western..........++.. 694 9 niin 68 
Lancashire and Yorkshire... 97°4 onan 
London and Blackwall ...... 63 7 i 63 7 
London, Brighton, & S. Coast 111 12} mee lil 13 
London and North-Western.. 1054 6 pe 106$ 7 
London and South-Western. 106$ 7} ponbee 
pide meetetpeagn saa spenancael 
North British .............. 402° vith oe at 
North Staffordshire.......... 58 fdis aan ie yae 
Oxford, Worcester, & Wolver. 28) 94 ahaa 28 
South Eastern.............. 734 nica 
South Wales............se++ 80 1f coccce OBS 
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Closing prices Closing prices 

last Friday. this day. 
North-Eastern, Berwick Stock 8: corsee 845 
North-Eastern, York Stock .. 59, ecocce G60 I 

FOREIGN SHARED. 
Northern of France......+++. 37} 4 cocece 873 8 
Do. 20! per ct bonds (formerly 
Boulogne & Amiens shares) .. eecete ce 
Eastern of France -...-++++. 324 ccocse OS § 
Rouen and Havre ..ecsseee oe eveces 00 
Dutch Rhenigh.. ......00ceee i ™m eccoee § § PM 
Paris and Lyons ..s-.-eeeeee 54 } cocese D495 
East Indian . ...sseeeseceee 113 15 - evsoes 815 38 
Madras .ccccccccccsccccccss. B09 coccee 20 
Paris and Orleans .......... 513 eoscos Sl 
Western & Nth-WtnofFrance 33 4 coccee 33 4 
Great India Peninsular...... it 2h coccee 223 
4¢p 


Great Central of France .... uw cocoee 44 pm 
Gt Western of Canada...... 24% ° 


The very favourabie revenue returns, and the equally favoura- 
ble returns of trade, have inspired people with great confidence. 
It is visible in the money market, where long-dated bills find 
favour. Those who have them keep them, and those who have 
them not would willingly buy them at the present market rates. 
A lower rate of money is, therefore, anticipated. Confidence is 
visible in every other market, prices almost universally tendiny 
upwards, though already very high. ‘Trade may, indeed, be 
proud of the ordeal it has passed Seong and its yet unscathed 
resources. It looks forward to a bright future, which even the 
political clouds on the horizon cannot now obscure. The year com- 
mences under favourable and even flattering auspices for trade, 
which we may hope from its exertions, if not thwarted, will be 
amply confirmed. 

The Committee of the Stock Exchange decided to-day, as the 
Great Northern Railway Company had admitted the transfers of 
shares, of which the Stock Exchange had evidence, to withdraw 
the resolution previously adopted. ‘Ihe Company having also 
given satisfaction as to future registration, the former relations of 
the two bodies are restored, and the shares of the Company will 
continue to appear in the official list of the Stock Exchange. 

The case of warrants referred to last week in a separate article, 
has continued to excite much attention, but has been placed before 
the public under a somewhat different aspect. It is now stated 
that the reason why the Exchequer Chamber has reversed the de- 
cision of the Court of Exchequer is the taint inflicted on the war- 
rant by the fraud of Anderson. If we are to understand by this 
that the courts of law will not in any manner countenance fraud, 
or carelessness, by which fraud becomes easy, we are not prepared 
to say that the principle, though perhaps improperly applied in 
the present instance, is to be condemned. The contradictory deci- 
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| to the community outside of the speculators.” 


sions of two tribunals may well shake confidence in the courts, | 


but the invalidity of warrants, now so much deplored is, we believe, 
rather the consequence of the frauds committed with regard to 
them than of this contradictory decision. The last decision would 
not in fact impeach their validity: it would rather strengthen 
it by tending to enforce care in taking them. Warrants and all 
similar documents can acquire no validity from law. What Burke 
said of bank notes is true of them, “ they are valid on Change 
because they are not valid in Westminster Hall.” ‘lo stamp them, 
therefore, 2s has been proposed, or even to register them by some 
public officer, which would be the next step after stamping 
them, could not add to their validity. This depends entirely on 
their being kept free from suspicion, which can only be done by 
unswerving vigilance and honesty on the part of those who deal 
with them. As every man who takes a bank note 1s liuble to be 
called on, if it have been tainted by being fraudulently acquired, to 
explain his possession of it—one of the great advantages of suchnotes 
being the power of tracingthem}through many holders—so the 
holder of a warrant, which is generally of greater value than most 
notes, should be held responsible for having honestly and pro- 
perly acquired it. If the adverse decision complained of only 
goes to enforce individual responsibility—to make every possessor 
of a warrant accountable for the mode in which he acquires 
it requiring him to be fully acquainted with the character and 
dealings of the person, his faith in whom induces him to advance 
his own money, we cannot think that it will tend to prejudice the 
use of warrants. The most honourable merchants may be the 
victims of fraud, and if the decision should go so far as to make 
the man who is the victim bear the blame and tle injury done by a 
scoundrel, and if no caution and care on the part of the honest 
man can exempt him from all blame and loss imposed by such a 
decision, it goes too far. Warrants, we repeat, can only remain 
valid by being kept untainted by suspicion; as soon as they are 
suspected, their utility is at an end; and they can only be kept 
valid and useful by the most scrupulous care and honesty in deal- 
ing with them. We believe, therefore, that their utility and validity 
have been much more affected by the proceedings of very respect- 
able persons in dealing with them in the course of the last year, 
than by the conflicting decisions of the Court and Chamber of 
Exchequer. 

One remarkable fact is mentioned in the trade report from 
Shanghai, of Messrs Gilman and Co., which we quote principally 
for the benefit of an Edinburgh philosopher, who alleges in 
defence of the Act of 1844, that no deficiency of currency has been 
experienced in consequence of that Act :— But for the difficulty,” 
say these gentlemen, “ of finding a sufficiency of circulating coin 
in the shape of the Shanghai dollar to meet the exigencies of the 
trade, we should have had larger deliveries, and possibly even 
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additional improvement; but within the last week the bank 
and ‘ shroffs’ ve had unusual difficulty in cashing their sak 
and a partial stoppage of business has been the result, from sheer 
exhaustion of the proper medium by which to carry on the cur- 
rent trade of the place. Nearly all the Carolus dollars have been 
drained from the port to carry on the enormous silk business of 
the last four months, and until the equilibrium can be again 
somewhat restored, we can only look for a very unusual and dif. 
cult money market.” Our trade, therefore, is actually hampered 
in China by a want of currency, and that want might have been 
and would have been met in part, had not the Act of 1844 placed 
many restrictions on the existence of valid credit money in Eng- 
land to supply the place of a gold currency. But for that and 
other acts, some 20 or 30 millions of gold might have been dis- 
pensed with from our circulation; it might buy silver abroad, and 
permit or cause a more free and fair diffusion of the precious 
metals throughout the world than at present. Questions of cur- 
rency now are not limited to one country; they concern and 
embrace the whole of civilised and trading society. 


The arrivals from New York in the week, bringing news to the 
date of the 20th ult., inforn us of a brisk demand for money there, 
and the terms for loans had advanced. The banks had gone too 
fast ahead, and a contraction of the accommodation they had 
afforded had followed. Their weekly returns were unfavourable, 
showing a considerable less of specie. The current rates for 
money were 9 to 10 per cent. for first-class 30 to 60 days’ paper, 
and 12 to 15 per cent. and upwards for second-class. Call loans 
are done at 7 to 8 per cent. The stringency had produced a de- 
pression in the stocks. Sterling exchange closed flat, and pro- 
spective large exports of cotton would seem to foreshadow a fur- 
ther decline, and check the export of specie. 

The Shipping List of the 17th ult. says, “that the recent failure 
of Jacob Little had not yet ceased to be a prolific theme fer news- 
paper discussion in various sectionsof the country. The press very 
generally denounce the stock-jobbing system. It is absurc, how- 
ever, to expect that the system which obtains throughout nearly 
all the ramifications of trade, will ever be suppressed by legis- 
lative action, particularly as legislatures allow railroads to be 
constructed where sufficient facilities of the kind already exist, 
charter mock insurance companies, and fictitious banks, and lend 
their attention generally to things of no use, but of great damage, 





It has some important remarks, too, on “time sales,” some of 
which we transcribe :-— 

The system of time sales, or, in other words, sales of merchandise for 
‘* future delivery,” is now practised to so large an extent in mercantile 
circles, that some of the more moral of the trade, we understand, con- 
template invoking the aid of the Legislature to putasteptoit. It is 
come so be a common thing to hear of so many thousand brls of pork, 
flour, or other commodities, sold to so and so, deliverable at a certain 
price two, three, six, and even twelve months hence. In this way the 
door has been opened to the arts of the speculator, and under the opera- 
tion of the system, the staple articles of the produce market, as weil as 
most other commodities, are, to a certain extent, become the foot -balls 
of “ bulls” and “bears.” Public attentiun has been directed to the evils 
of this system by the case of Canard v. Hinman, recently before the 
Supreme Court here—growing out of the time sale of a lot of pork, 
and the refusal of the defendant to pay up his “ differences.” The 
decision of tne Court, in this instance, places contracts in provisions, 
where differences are only understood to be paid in fulfilment of the con- 
tract, upon the same footing as contracts in stocks, and declares them 
without the pale of the law. The system prevails more or less in almost 
every department of trade, and if it ever is correc'ed or discountenanced, 
we must rely on the moral sense of the merchant here, rather than upon 
the paper prescriptions of the politician at Albany. 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest Rate of Exchange 
Date. on Londor 

Paris..cocccece Dec. 31 .... f.25 20 3 days’ sight 

- == 91 oc f.24 8 3 months’ date 
Antwerp ...... Jam. I .,.. f.23 S74 f.25 2 days’ sight 
Amsterdam.... Dec. 30 .... ll 65 3 os 

_ — 30 .... 1] 524 11 55 2 months’ date 
Hamburg...... = 30 .... 13 ¢} 3 days’ sight 

= — 30.... 12 144 % months’ date 
St Petersburg... — 30 .... 38 15 16 3 a 
Lishomt cece co “= 29 cvce 534 3 — 
Gibraltar...... — 26 .... 54 + 3 -- 
New York ..-. — 20 1083 60 day’s sight ! 
Jamaica ... Nov. 26 14 per ce 30 =_ | 

— — 8 1 per cer 60 — 

_ — 2 4 per cent 90 — } 
Havana . = 24 23 4 per ce is 99 } 
tio de Janeiro.. — 18 274i 0 — 
Bahia .. eo om 25 274d 60 = 
Pernambuco .. — 28 27 9a £0 _ 
Buenos Ayres... — 2 68s 6d 69 eee 
Singapore .... — 20 43 94d 6 months’ s.ght 
Ceylon...cees. == 29 10 per cent. dis 6 -- 
Bombay ...... Dec. 3 2s 23-16 5 
Calcutta ...... Nov. 22 23 1}d 2s 6 _ 
Shanghai...... — ° 4 { - 
Hong Kong..... — 15. 73 541 64 . =. 
Mauritius Oct. 19 . 24 per cent. d 90 days’ sight 

— — 9 2 per cent 3 60 —= 
Sydney «eee. — 1 parto | pr 30 - 

PRICES OF BULLION. £ad 

Foreign gold in bars (stundard) ............s000000eper ounce 317 9 

Diath elids CeRER vssesssecrrtcrmstaintmnummumununne © | F 

Bilver in bars (StaDdard) scoreceescesersssrerreesereceserseesserrsee O 5 2 
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BANKERS’ PRICE CURRENT. 
PRICES OF ENGLISH STOCKS’ 
Sat. | Mon. | Tues. 








Wed. 
218 164 i8 


al al, Al 

















Bank Stock, div 9 per cent. . 

3 per Cent. Reduced Anns. . 

3 per Cent. Consois Anns. 

New Cent. Annuities .. 

New 34 per Cent. 

New ees. oo 

5 per t. 

Long Anns. Jan. 5, 1660; 

Anns. for 30 years,Oct.10, 1859! 
Ditto Jan. 5, 1860)... 
Ditto Jan. 5, 1880! . 
Ditto Apr. 5, 1885 os ee ee * 

India Stock, 10} per cent yaw | we ee 

Do. Bonds, 4 pe: Cent. 1 ,000/, .. 
Ditto unéer 500i . os 

Bank Stock fo: acent. Jan. 8) 

3 perCt.Cons. for acct. Jan. 8 ote xd 

India Stock for account Jan. 8 ‘ 

Consol Scrip.. oc cece coved 

Exchequer Scrip.. go eees sess 

Excheq. Bilis, 1,000 .. 2}4.. 





2s a 2splis 


948 4 xalc4 


2 P 
oh i xd, (94 


944 } xd 


oe ee - - 








Is d 2s pi2s p Isd'2sp “is d'2s d 2sp/2 


Ditto 500i = sp jisd Qsp| ate dl 3sp 
Ditto Small — (3s : \28 p 3s P par\2s 38 p «. jis d 4sp 
Ditto Bonds A 1858 .. 34pc j98§ 9 | ee * ee 
Ditto under 1,000! .. — |9s4 sey 9 eS oe’ 
Ditto Bonds B 1859... — | (98% 4 | oe YsF 


eet oe Eee Ee ns - J 
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Ditto under 1, 0004 ee 








COURSE OF EXCHANGE. 


























luesday. Friday. 
Time. Prices negotiated’ \Prices negotiated 
on __ aan. on Change. 
—_—_—— |--— 
Amsterdam . e oe short. | Il 1134 11 14$) 11 rea 1! i4 
Ditto ee oe aon ms. ll 11 7 1) 169, 1117 
Rotterdam BI 4 11174) Uk 16%) 11 173 
Atitwerp | 25 303) 25 35 25 274) 25 35 
Brussels | 25 30 25 35 25 274 25 35 
Hamburg |} 13 6%) 13 7%) 13 64) 13 7 
Parts .. = short. | 9 20 | 2525 | 2520 | 25 25 
Ditte ewe we | Bm, | 25-60] 25.65 | 25 579) 25 65 
Marseilles .. ee oe - 25 624) 25 675, 25 60 | 25 65 
Franjfort-on-the-Main - — | V1sg 119 | 118S 119 
Vienna - 10 4i | 10 44 10 42 | 10 44 
Trieste — | 1042] 1045 | 1043] 10 45 
Petersburg — | 37} 373 374 374 
Ma¢rid : . a - 49 49h || 49 494 
Cadiz... + + « * - | 49 49 | 49 494 
Leghorn ee ° - ; 2955) 29 60 29 55 29 624 
Genes — | 2 723! 25 80 | 2570 | 25 774 
Naples.. os ; — | 424 | 428 42§ | 42} 
Palermo ee | — | a9s$ | 199 1284 © | 1254 
Messing ww ws we we Cd] Cm | 29st 129 | 130 
Lisbon e+ -- « bo 507 | 51 51 51h 
Oporto is 2 ie i - suf 51g 518 | 518 
tio Janeiro .. 160 ds st. | ee ue - 
New York 


- *- 


FRENCH FUNDS. 
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Paris | London 
Dec. 30, Jan. 


| London 
Dec. 3! 


Paris 


n Paris | London 
ec. 29 


1 Dec. 31 Jan, 2 
{ 














Fr 
92 


> ‘ 
44 per Cent Rentes, div. 22) | 
March and 22 Sept. 
3 per Cent Rentes, div. 22 66 5 
June and 22 Dec. - 
Do. Scrip 2nd Loan of 1855 | .. 
Bank Shares, div. 1 Jan. 3925 0 | 
and I July .. oe | 
Exchange on London 1 month! 25 15 | - |} 9515) eo | 215 | 
Ditto _ months) 24 824 -- mso!*n. 1 


PRICES 


c | 
0 | 
7F ee 
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OF FORE IGN STOCKS. 


Sauneneeemeeeeeeeeee 





Sat. | Mon. | Tues. | Wed. Thor. Fri. 











Anstrian Bonds ee se ee 
Brazilian 5 per cent. 

Ditto 44 per cent, 18! 52 

Ditto New 5 per cent, 1829 ‘and 1839 

Ditto New, 1843 . 

Buenos Ayres 6 per cent 
Cuba 6 per cent 

Ditto Matanza and Sabanill Ua 7 per cent 
Chillian 6 per cent 

Ditto 3 per cent 
Danish 3 per cent, 

Ditto 5 percent .. 
Dutch 24 per cent, Exc hange ‘12 2 guilders 
Equador New Consolidated .. 
Grenada, New Active 2} per cent 

Ditto Deferred ° 
Greek .. ° 
Guatemala * o 
Mexican 3percent.. o- 
Peruvian 44 per cent.. 

Ditto 3 per cent <P 
Portuguese 3 per cent 1853 .. 
Russian, 1822, 5 per cent, in £ st terling 

Ditto 4$ percent .. ok 7 2 
Sardinian 5 per cent *e ah 
Spanish 3percent .. |... 14: 

Ditto 3 per cent Deferred 

Ditto Passive. 

Ditto Com. Cert. of C: mp. not funded ee 

| 


i00. | 
| 


1825 





eee. 2 2 
2. se 
“ee @ 
ees @ 8 














6 pe 
Swedish 4 percent .. ie * 
Turkish 6 per cent an 

Ditto 4 per cent guaranteed 
Venezuela 4} per cent - 

Ditto Deferred, 1} per cent ; 
Dividends cn the above payable inLondon, 
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954 6 lof } 


95 , 95 
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| 2, pate 
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Austrian 5 per cent, 10 gu. per £ sterling 


Ditto 44 per cent in a | 
Dute : 2$ per cent, Ex hange 12 guik lers 


Ditto4 per cent Certificates 
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AMERICAN STOCKS. 
na aes 
Redeemable. 
United States 6 per cent Stock oe ee ee = 
— Bonds .. oe ee oe ee eo 
=— Stock .. oe oe ee oe ee 1867-8 
— Bonds .. ee - ee * ee 08 
— Bonds5 percent ee ee ee ee 862 
Alabama 5 percent .. os os -- Sterling 1858 
Illinois 6 per cent : ee eo ee eo oe on 
Kentucky 6 per cent .. ee ee ee ee 
Maryland 5 per cent .. eo ° . Sterling 1889 
Massachusetts 5 percent .. ee -- Sterling 1868 
New York 5 per cent Stock .. oe ee ee 1858-60 
— 6percent ee ee ° es oe — 
Ohio 6 per cent ee ee oe oo 187 
Pennsylvania 5 per cent Stock ee oo e- 1854-70 
— 5 percent Bonds oe ee ee ee 1882 
South Carolina 5 percent .. eo eo o 1866 
Tennessee 6 per cent Bonds.. oe “- ee 1890 
Virginia 6 percent Bonds .. ee os ee 1886 
—~ ‘Aner cent ee ° 1888 


Pennsylvanian 6 pr ent Railway Bonds, 
6 per cent sterling, 2nd mortgage 





















































Shares. CANADIAN SECURITIES. Paid, Price. 
& £ £ 
100 .. Gameds ...cc00 cocctecccsccccescves SB co oe 
Stock .. Canada Govrnmnt 6p CtsJanand July 100 .. « 
Stock .. Ditto, 6 per Cent, February andAugust 100 .. «. 
Stock .. Ditto, 6per Cent, Marchand September 100 .. .. 
INSURANCE COMPANIES. 
No. of | Dividend | | | 
shares. |per annum Names. Shares.| Paid. (pershare 
_ - —_ | 
| £ z 8 
2000/77 per cent] Albion.. —«. «| 500 |50 0 | 90 
50000 '7/ 14s 6dpe| Alliance British and Foreign e-| 100 11 0 0} 17 
10000 67 pc & bs} Do. Marine ar ee e+} 100 25 0 0) 4i1 
24000/153 & bs | Atlas . aes ee ge 515 0| 16 
3000/47 per cent| Argus Life .. .. « «| 100 | 25 0 oj 24 
12000\77 10s pr ct} British Commercial.. ee «| 50 5 0 Q| 
20000 77 10s pr ct} Church of England .. ‘o ot 9¢@| & 
5000 5! |CityofLondon __.. 50 266| 2 
5000 5/ per cent) Clerical, Medical, & General Life. 100 8 BE . sc 
4000/4! pr share) County ee ee ee e-| 100 10 0 0| os 
o |Ui@e @berCrown.. « «« cf cf 8 “a >. Ve 
20000)5e & bs Eagle . ee ee a es so | 600) .. 
+» {50108 pret} Equity and Law. ee} 100 500; 5& 
20000/5/ per cent| English and Scottish Law Life ..| 50 350] 4 
4651/17 pr share| European Life ee ee e- 20 All 18 
rv per cent| Family Endowment.. ee «| 100 400 ee 
20000! 6/ per cent} General <i os oo ° 5 oe | ot 
1000000//5/ per cent|Globe.. « +. +e «| Stock - | 102 
20000 5/ per cent! Guardian... ee ee . 100 47 5 0 °- 
2400'12/ pr cent| Imperial Fire oe ee e-| 500 50 0 0} 370 
7500|14s & 21 bs| Imperial Life oe oe «-| 100 3. 0 Of 
13453)51 pc & bs| Indemnity Marine .. ~~ «| 100 | 26 0 0) .. 
50000/2s & 2s bs | Law Fire .. * * >} 100 210 0); & 
10000'2710s p sh| Law Life ° ee «| 100 10 0 0 61 
20000'4s pr share| Legal and General Life. ° 50 200; 5S 
34000 1/ 5s London ee ee 25 1210 0 oe 
20000 3s London and Provineial Law ..| 50 20 0; 2g 
10000'18s p s & bs} Marine 100 20 0 0} ee 
10000/4/ 10s pr ct! Medical, Invalid, & General Life..| 50 20 0; S&S 
7848 |5/ per cent | Minerva oo ee ee ee 20 400 | es 
ee 5/ per cent! Monarch ary ee 5 100; 1 
10000 oe | National Provineial Life .. ee 5 100 oe 
10000'67 5s pr ct | New Equitable o *- e. 10 100 ee 
30000/67 5s pret | Palladium Life eo eo ° 50 210 0; . 
-.  {5l per cent) Pelican . oe ee ee ee ee oe 
5i per cent| Phoenix oe ee oe eof ve es is4} 
40000/5/ per cent) Professional Life .. oe ee 64 010 0; «4. 
2500/1272 10s p ct; Provident Life ee ee e+} 100 10 0 O}; se 
200000 78 | Rock Life .. e- ee o 5 010 0|] 8 
6892207.8/ p c & bs) Royal Exchange .. es --| Stock All | 
(64 pe & bs| Sun Fire ee ee ee se se ee | 242 
*4000 ll4sp sh’ Do. Life .. ee es ee oe ve | 
25000\47 p¢ & bs} United Kingdom .. o «| 20 510 0) 
5000 5/ pe & bs’ Universal Life ee oe e-| 100 10 0 0 my 
« (Sipe &bs Victoria Life.. ts *e *- *- 5 0 0 5} 
JOINT STOCK BANKS. 
“No. of Dividends Price 
shares, |perannum Names. | snares. Paid. pershare 
£ | £s8a 
22500'20/pr cent! Australasia oo oe = wet 640 | 40 8 | SRY 
6000/57 per cent’ Bank ot London .. ee e+} 100 50 0 0 ¢ 
20000 62 pc & bs, British North American.. e 50 | 50 0 0} ee 
40000 52 per cent, Chartered Bank of Asia.. ee 25 eo Ot ax 
32200/4? per cent Chrtd Bk, India, Austra.,@Ch.| 20 | 6 0 0/| = 5 
3000/52 per cent) City. ee ve ee +-| 100 | 50 0 0/| 69% 
2000/52 per cent, Colo nial ° oe e-} 100 a Ol ae 
25000|10/ pr cent! Commercial of London am «| 100 | 20 0 O| Qf 
25000'4/ per cent’ Eng. Scot. & Austral. Chrtd. 20 (|20 00; W 
25000 42 per cent| London Chrtd Bank of Austral.| 20 |20 001 .. 
20000/10/pe & bs’ London and County .. . 50 1/20 00! 33 
5000/6/ percent) London andEastern .. ..| 100 (5060) .. 
60000/124/ pe&bs London Joint Stock .. ../ 50 | 10 0 0| 33 
50000 16/ pr cent London and Westminster «| 100 20 0 0 | 49. 
10000 162 prcent National Provincial of England | 100 3 00! 79 
8000016! preent Ditto New... ..| 20 |10 0 0| ., 
20000 6! per cent; National of Ireland ee «| 50 | 2210 0} 
25000 20] pr cent| New South Wales ms -| 20 |2% 00} * 
50253 is Ottoman Bank .. | 2 115 00! Ia 
33873'102 pr cent Oriental Bank Corporation a 2 |25 0 0 Bs 
2000087 p c &bs Provincial of Ireland .. --| 100 | 25 0 0} 
12000/5/ per cent) Ionian ae - vo a 56 00/| .. 
12000 '102 pr cent South Australia ve ee oe 25 2 00) 363 
32000 217 pr cent) Union of Australia *e eo] 25 25 0 0 67 
60000 10/pc&5/bs_ Union of London. ee oe 10 §|10 0 0 274 
<certtateeteenenenaionenseittapitt cate tit tn iaet eee ee a he 
DOCKS. 
“No. of ee fr ee ea eee eel 
shares. [per annum Names. Shares.| Paid. per share. 
eet ' 
3164105 per cent Commercial “ e-| Stk 
40656686 per cent East and West India ee --| Stk | me | - 
26383105 per cent |London ee ee «| Stk | 2 | 106 
a 3 percent |StKatharine 1, =. Stk a ee 
7000/3} per cent Southampton a : as 50 Q 
100000!5 per cent 'Victoria .. “ a wm Sliniiianeetnincctennaaeniantannccnnsemammmamereen ar a ce 20 : | 7 
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COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 6 per mille premium, and the 
short exchange on London is 25°174 per 1! sterling. On comparing these 
rates with the English mint price of 3/ 17s 10}d per ounce for stand- 
ard gold, it appears that gold is nearly 6-20ths per cent. dearer in Paris 
than in London. 

By advices from Hamburg the price of gold is 423 per mark, and the 
short exchange on London is 13°2} per 1/ sterling. Standard gold, at the 
English mint price, is therefore about 8-l0ths per cen‘. dearer in 
Hamburg than in London. 

The course of exchange at New York on London for bills at 60 days’ 
sight is 109 per cent., which, as compared with the mint par between 
the two countries, shows that the exchange is slightly against Eng- 
land ; and, after making allowance for charges of transport and difference 
of interest, the present rate leaves no profit on the importation of gold 
from the United States. 








——— 


Che Commercial Times. 
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EXTENSION OF PRIVILEGES POR TRANSMITTING THROUGH THE Post 
PRINTED PAPERS ADDRESSED TO FRANCE, &c.—On the Ist January next, 
and thenceforward, the regulations with respect to printed papers addressed 
to France or Algeria, or to any of the French offices in Turkey, Syria, or 
Egypt, will be modified as follows :—The printed papers may be in any 
binding, mounting, or covering, whether such binding, Xc., be loose or 
attached. In the case of prints or maps, rollers or cases may accompany 
them ; and markers, whether of paper or otherwise, may be sent with 
books or other printed papers. No packet must, however, exceed the 
dimensions of 18 inches in length, width, or depth. All other regulations 
for the transmission of these pent papers will remain in force, and the 
privileges above specified will not apply to other foreign countries, the 
correspondence of which is forwarded through France. The places in Tur- 
key, Syria, and Egypt, at which France maintains post-offices, are:— 
Alexandria, Alexandretta,J/Beyrout, Constantinople, Dardanelles, Gallipoli, 
Jafta, Latakia, Messina, Mytelene, Rhodes, Smyrna, and Tripoli in Syria. 

STEAM COMMUNICATION WITH AUSTRALIA.—The first mailto be dis- 
patched, via Southampton, under the new arrangements, will be made up 
in London on the morning of the 24th of February next, and the first mail 
to be dispatched, via Marseilles, will be made up in London on the evening 
of the 28th of February. Subsequently to those dates, the mails will be 
dispatched uniformly, via Southampton, on the morning of the 12th of 
sas (commencing with the month of March), and via Marseilles on 
the evening of the 16th of each month. 





FOREIGN MAILS, 

















Mails When 
Destination. despatched from expected. 
London. 
SOUTHAMPTON STATION. (By day mail.) 


; : 7th, 17th, and 27th of! 
Lisbon, Spain, and Gibraltar...... +++. every month : i} dan, 6 


Gibraltar, Malta, Egypt, Ceylon, and India|4th & 20th of every month/Jan. 4 
Penang, Singapore, and China............/4th of every month lJan. 4 


British Colonies in the West Indies (ex-)} 
cept Honduras), foreign Colonies, &c., | 
in the West Indies (except Havana), ,|2nd and J7th of every } Jan. 1 
California, Venezuela, N. Granada, [ month 
Chili and Peru, Greytown (St Juan de 
Nicaragua) %..cscceccseveresenceece 


Mexico and Havana........0+seceeeeeeeee(2nd Of every month only)Jan. 1 


Honduras and Bahamas..........++++++-.|17th of every month Jan. 16 


Lisbon, Madeira, Brazil, B. Ayres, and 
Falkiand Isles 0.0.0. seceeeeeees a} Sth of every month van. 16 


Australia ........ccececevecccececece ce/Morning Of the 12th Dec. 
DARTMOUTH STATION. 
Cape of Good Hope, Mauritius, Ceylon, § |Evening of the 5th ofevery)} Jan, 27 





Emin, EC. ..000. ccccoccccccrecescegescccoocsecces month 


PLYMOUTH STATION. 


Madeira, Teneriffe, and West Coast of § Evening of the 23rd ft Jan 6 
BITICE 0.0 00 cccccccccc ce ccccecccscceee every month 


LIVERPOOL STATION. | 
British North America and United States. .|Evening of every Friday Jan. 7 

Vico, Oporro, LisBowr, CabDiz, AND GIBRALTAR.—The Albambia, tor the mails of the 
morning of the 7th inst. 

MEDITERRANEAN, Ecypt, INDIA, AND CHINA.--The next mails for the Mediterra- 
nean, Egypt, India, China,°&c., via Marseilles, will be despatched on the evening of the 
10th inst. . 

Mapeira, BRAZIL, Buenos Aynes, &c.—The Tamar, for the mails of the morning 
of the 9th inst. 

AvstTaatia.—The Columbian, for the mails of the morning of the 12th inst. 

Care of Goop Hope, &.—The W. S. Lindsay, for the mails of the evening of the 
5th inst 


— 


Mails Arrived. 
LATEST DATES. 
on Se og ult, UntTeED STaTEs, per steam ship Arago, via Southampton—New York, 
th ult. 
Op Se Sam, West Inpies, per steam ship Dee, via Southampton—St Thomas, 
th. 

On the 2sth ult, Unirep Staras, per steam ship Arabia, via Liverpool—Boston, 
Dec. !7th; Halifax, 19th. 

On the 28:11 ult, PentnsuLa, per steam ship Tagus, via Southampton—-Gibraltar, 
Dec. 19th ; Cadiz, 20th; Lisbon, 224; Oporto 23rd; and Vigo, 23rd. 

On the 29th ult, AustRaLtia, per ship Red Jacket, via Liverpooi—Melbourne, Oct. 2. 

On the 27th uit, InpDia end CHINA, per steam ship America, via Trieste— Bombay, 
Dec. 3rd; Calcutta, Nov. 22nd; Madras, 27th; Ceylon,29th; Hong Kong, 15th; 
Melbourne, Oct. 20th; and Sydney, Lith. 

On the Sith ult, SourH AmeRica, per steam ship Camilla, via Southampton—Rio de 
Janeiro, Nov. 19th; Bahia, 25th; Pernambuco, 28th; st Viaceut, Dec. 10th; and 
Madeira, 20th. 

> Se aa inst, Uxirgp States, per steam ship Atlantic, via Liverpool—New York, 

On the 2nd inst, Pesinsuna, per steam ship Sultan, via Southam pton + Gibraltar, 
Dec. 20th ; Cadiz, 27th ; Lisbon, 29th; Oporto and Vigo, 3c. 








rrr greece eneeeeneeenenneenenaennnnnnnannnannnnnanaanaenanammmmEEERnnneEEEnneentenEaNE EE SD 














ee, 


WEEKLY CORN RETURNS. 
From the Gazerrs of last night. 




















Wheat. | Barley. = Peus. 

















Six weeks’ average .......... 


ars. ars | ars rs 
Sold last week ............-.| 92296 | 107336 12749 | 238 | 5767 | wil 
Corresponding week in 1855..| 96964 | 122323 | 16323 121 | 5628 2733 
— —  - 1854..| 111968 | 112220 20026 | 408 | 4800 | 2500 
os —  353..) 76785 | 102471 | 21738) 75 | S727 | 1906 
o — 1852-.) 102845 = 24706 | 66 | S889 | a05s | 
s 4} sa] oda| 0 @4| sal sa 
Weekly average, Dec. 27.445) 59 8] 4311) 23 7] 39 9) 42 4) 4 9 
_ =~ 20....] 60 5 310| 25 6 40 2) 42 8!) 40 9 
- ~— 13....) 60 5} 4310/ 25 6] 40 2) 42 8! 49 9 
~ _— 6....) 6021} 4310] 25 0| saat! 4s 5] 42 4 
a Nov. 2....| GL1L| 4411] 24 8] 42 0) 45 6) 43 1 
_ — 22....) 63 3) 45 7) 2% 7) 40 4) 46 3) 43 6 
| | 


Same time last year ... | St & a 
DUES... 00s eeeeeeeseseeee) 1 O' 20! 2 O' 40! 10 14 


GRAIN IMPORTED. 

An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz'-—London, Liver- 
pool, Hull, Newcastle, Bristol, G!oucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth. In the week ending Dec. 24, 1856. 


| 


| 
) 





~, Wheat, Barley | | l | Indian | Buck- 
and and ' ,| Beans ‘corn and)wheat & 
Oats and Rye and)Peas and & bean-| Indien jbeckwht 


| wheat | barley- | 
flour. meal, catmesl./ryemenl.|peameal | meal. | meal. | meal. 





oe 





—_—_— 








: ars qrs qrs ars | qrs | qrs | qrs ~ qr 
Foreign .. | 117522 | 37346 13909 | 1369 3iid | 2970 | 14877 
Colonia) .. 3465 68 | 1289 . 

| 


——_— | -—_—— | | | SO . 


Total .. 120987 | 37346 ' 13977 ' 1369 4403 


2970 24877 


Imports of the Week ..... .ccecececesecseeee 195,931 grs. 


} 
i 
COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The arrivals of grain and flour in Mark lane in the week have 
been moderate, but the market has been slow. Prices remain | 
nominally as on Monday. Holders, however, unless pressed for 
money, are not willing sellers, At the Liverpool market to-day 
there was a fall, but it did not depress the market here. The ar- | 
rivals from the United States bring intelligence of a rising market 
there. Stocks on the seaboard were unexpectedly short, and for the | 
moment there is little coming from the interior. It is in conse- 
quence supposed that the Americans have rather oversold them- 
selves, and parted with more corn and flour than they can well 
spare. Should this be the case, as we have of late derived our 
principai supplies from them, the markets may rise considerably 
before the next harvest. It ought, however, not to be forgotten 
that we can now draw supplies from countries situated under al- 
most every latitude, and the perpetual harvests of all climates can 
now be used to fill up the local deficiencies under each. 

The corn market at Amsterdam on the 31st ult. was lifeless and 
no sales were made, though holders would readily have taken 
former prices. 

In Antwerp on the 27th there wasa demand for wheat for 
exportation to Spain, Portugal, and the South of France, at a | 
oom advance. For home consumption hardly any thing was 

one. 

The weather was mild on the neighbouring Continent to the | 
31st ult., which, together with the holidays, kept the markets in- 
animate. At Cologne on the 29th wheat for forward delivery was 
worth more money. We have, however, but few reports from 
abroad, where the people as here keep holidays. 

The markets of Mincing lane continue closed, and no public | 
sales took place. Private sales of sugar have been made at ad- | 
vanced rates, and no holders will sell at the rates existing before | 
the holidays. | 

Coffee, too, is firm. 

Tea has been in an excited state in consequence of the news | 
from China, but has now become quiet, congou remaining at a | 
considerable advance. 

With reference to the general prospects in those markets, Mesars | 
Trueman and Rouse say—“ The present year opens with high | 
prices of nearly all the leading articles of consumption and the | 
raw materials of our industry, which will naturally suggest | 

| 


caution, as in the chapter of accidents a decline is more likely 
to take place than an advance; but as respects colonial produce 
it seems to be now an established fact that the production of the 
world is barely adequate <to its wants ; any important fall will, 


therefore, probably be followed by a speedy reaction, and for this 
reason we anticipate that 1857 will be marked by as great fluc- | 





tuations as its predecessors.” 

The last report of the Liverpool cotton market was on Christmas | 
eve, including the sales till the previous evening. ‘The trans- 
actions of that day, added to those of Monday and Tuesday last, 
resulted in sales of 50,000 bales (termed the weck’s business). 





On Wednesday, the last day of the year, 20,000 bales were sold ; | 

esterday (a half-holiday in the Liverpool cotton market) 10,000 
bales, and to-day 15,000 bales, with a steady and firm market. | 
An advance of fully }d per ib has been obtained upon the prices | 
of last Wednesday week, and the market closes with an upward | 
tendency. ‘the American accounts received this week per Araoia | 
imparted great confidence to holders of cotton, and caused an | 
active inquiry on the part both of spinners and specula- \ 





ee 
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10 rs, which is ao advance of 4 rito ! rl on previous contracts. Exchange, 


tors, which has, however, been poorly met by sellers, or 
the business done would have been much larger. Ideas of a 
crop resulting in less than three million bales, now find — 
strong advocates even among those who have hitherto — 
in opposite extremes. The receipts were still coming forwar 
freely, and shipments were moderate ; both, however, considera- 
bly below last season, and particularly the latter. Prices in all the 
American markets had further advanced, under the belief that the 
crop of the season will not yield a sufficient quantity to meet the 
world’s consumption. It appears evident that the Liverpool 
market will and must follow the upward course of the trans- 
Atlantic markets. There has been a very animated demand this 
week in this market, 9,800 baies having been sold at 3d per 1b 
above last week’s rates. 7 
According to Mr Clout’s annual statement, the consumption of 
cotton in 1856 exceeds that of any previous year, the total de- 
liveries for home consumption being 2,263,839 bales, or 43,534 
bales per week, against 2,099,298bales, or 40,371 bales per week, 
in 1855, the increase being 164,601 bales, or 3,165,bales per week. 
Messrs Trueman and Kouse tell us that great and rapid fluc- 
tuations have characterised the produce market in the year. A 
similar fact is stated by Messrs Rose, Wilson, and Graham, of the 
oil and seeds market. “ We question,” they say, “ whether any 
other descriptions of merchandise during the continuance of the 
late war, were influenced to a greater extent than those to which 
we devote our attention. It will be remembered that at the com- 
mencement of the year just closed, prices ruled at exorbitant 
rates ; it was not to be wondered, therefore, that the abrupt, and to 
many, unexpected announcement of peace in the middle of Ja- 
nuary should have been followed by a sudden and great reaction, 
indeed, temporary panic, involving holders of produce in ruinous 
losses. But such a state of things was not of long duration, our 
markets rapidly recovered their wonted elasticity, and a large and 
legitimate business at improving prices has since been transacted 
in the face of liberal supplies of many articles which war prices 
naturally stimulated.” 

Trade, therefore, has been exposed to great fluctations in the 
prices of goods as well as in the rate of money, and it has steadied 
itself through them all, to come out triumphant at theend. In 
future it may be hoped, as extraneous or political causes for 
change are removed, that production and consumption will be- 
come adapted to each other, and men be well supplied with 
desirable things at reasonable prices. Everywhere the productive 
and the distributing classes have this object in view, and though 
individuals may fail, the bulk of mankind will be sure to realise 
what they, as the rule, propose. 





SPIRIT OF THE TRADE CIRCULARS. 





(From Mr Tos. THorsuary’s Cincuar.) 
Glasgow, Dec. 29, 1856. 

During the year about to close, that substantial progress and real pros- 
perity which have so long marked the iron trade continued with expand- 
ing resources. Tnough the production was curtailed about 40,0!'0 tons, 
in consequence of the extensive strike, begun in March and ended in 
June, still it is greater than in any former period of time, having reached 
832,000 tons. It cannot but be matter of congratulation that 10,000 tons 
more than this immense quantity were exhausted in the home consump- 
tion and exports, which amount to 842,000 tons. Hence the stocks have 
been further reduced, and are now only 88,000 tons. Notwithstanding 
the demand continuing generally throughout the year to exceed the supply, 
the prices were comparatively steady, the fluctuations scarcely reaching 
7s per ton, cither above or below the average price for the year of 72s 6d 
per ton. 

(From Messxs M‘Naiz, GREEsHow, anv Irvine’s Cincciar.) 
Manchester, Dec. 30, 1856. 

The check, which business experienced on Tuesday last, has been 
more perceptible and decided to-day, in consequence of spinners and 
manufacturers having not only again advanced their rates, but in many 
instances refused to give quotations. In either goods or yarns the 
transactions were very limited; and prices now in many cases may be 


considered nominal. This interruption has its origin necessarily in the 
state of the cotton market. 





(Faom Messrs Scumipt anp Srern'’s CracuLaR, FORWARDED BY MEs\Zs VaN 
NoITEN AND Uo,) 
ae Havana, Dec. 8, 1856. 

Sugar.—Since our last report the’shipments from hence and Matanzas 
comprise 41,654 boxes to the United States, 12.314 boxes to the North 
of Europe, 1,265 boxes to France, 20,865 boxes to Spain, 1,080 boxes 
to the Medite rranean—together 77,178 boxes, against 29 741 ‘boxes last 
year during the corresponding space of time, and the total exports from 
both ports since the Ist of January amount to 1,023,831 boxes against 
1,285,904 boxes in 1855, and 1,227,684 boxes in 1854, The stock is 
estimated, between here and Matanzas, at about 85,000 boxes In 
consequence of, the more favourable news from Europe as well as 
trom the United States, and of an improvement in the rates of ex- 
change, the demand for sugar has increased, and sellers have obtained an 
advance of 4 rlon our quotations of the 8th ult., the market closing 
very firm. The shipments going forwerd are principally to the United 
States, whilst to Europe the export is very moderate. Great excitement 
has prevailed during the last wee<, and contracis for about 70 000 boxes 
of the coming crop have been entered into at from 22} dols to ~~ dol 
per box of 16 arrobes met with beavy cash advances. In muscov - 
sugars large contrects of entire crops have been Closed at from 9 ~ to 


‘Jan. 3, 1857. 


in consequence of some importations of specie, has improved, and there 
is ane wale than before at the following rates :—-London, 34 to 
33 per cent. premium ; New York, 8 to 84 per cent. discount; Paris, 
y to 9# per cent. discount ; Hamburg, 464 per cent. 





Un Horn AND Co.’s CIRCULAR ) 
er New Orleans, December 6, 1856. 


Cotton.—The receipts during past two weeks have been 108,000 and 
the sales 107,000 bales. The advices per Persia to 15th, reached here 
by telegraph on the 27th ult. and being less unfavourable for our staple 
than generally anticipated, produced an active demand, and the sales of 
the following four days reached 63,500 bales, in which English buyers 
freely participated, leaving a comparatively small stock, and but a poor 
assortment unsold, which have restricted transactions. Sales of past four 
four days, 20,000 bales, market closing at 4c advance on quotations of 
this day fortnight, for the medium grades. Ordinary to good ordinary, 
6.18d to 6.45d; low middling, 6.58d to 6.64d; middling, 6.71d to 6.84d; 
good middling, 6.98d to 7.11d; middling fair, 7.17d to 7.24d; fair, 7.36d 
to 7.514, f. 0. b., including freight at §d. Sterling, 1075. 


SS 


COTTON. 


New York, Dec. 16. 

There has been a moderate business in this market during the past 
week, sales reaching about 7,000 bales. Prices have been firmly main- 
tained, and since the Africa’s arrival an advance of 4c has been estab- 
lished. The market closes steadily at 12%c for midland upland. The 
week’s receipts at all ports amount to 124,000 bales, against 144,000 
bales last year. The week’s exports amount to 65,000 bales, against 
100,000 baies same week last year :— 





_ ~** Exports FOR THE WEEK. 
To Great To To other 
Britain. France. For. Pts. 
bales bales bales 
ecoves 21000 eorove 12000 «10000 4000 
ecccce 5000  cevcee 
eoe.ee 22000 
48900 
ssevee 60000 
ecseee 39000 


Week's 
Receipts. 
bales 
52000 eerece 
36000 renee 
36000 
Total ..... 124000 1068000 
1855-56 .eccececeeee 144000  seosee 1108 00 
tR54-55.ccocescecee 87000 ooo. 707000 
ISAB-5t..ccccccecce F000 seocee 659000 ceooee 31000 
1852-53...cceresoee 125000 seovee 1127000 seveee 44100  ceocee 
Fxports Since First SEPTEMBER. 
To Great To To other 
Britain. France. For. Pts, 
bales, bales. bales, 
New Orleans ..... 121000 76000 37000 — sersee 
Mobile .....-.cccccse 19000 coccce 32000 
Other Ports .. ee 84000 ..... 12000 


Since 
Ist Sept. 
bales 
577000 
141000 
soocee 850000 


oa 


New Orleans... 
Mobile oes ees eeeeee 
Other Ports ...06 


eee eereve “- 

1000 seerve eve 
4000 

soseee 18000 


eceree 


13000 
eereee 22000 
eovese 10000 
ecccve LODO —cevece 
6000 sessee 2000 


Stock. 
bales. 
284000 

92000 
194000 


eeeere tee tee eee 


6000 covers 
covers VOCGOO seecee 4SOCO coves 
covee 136000 ..c00 94000 w.... 
« T8008 rocco 36090  ...00. 
ccove 45000  oeeree 42000  ce-cee 
cocece 60000 .coore 54000 coocee 514010 


Total .. 
1855-56 
1*54-55 
1853-54 
1852-53 


570000 
464000 
346000 
3521 00 





chine SOU ; 
It is thus appareut that, as compared with last year, there isat present a 
decrease of receipts of 40,000 bales; a decrease of exports to foreign 
ports of 225,000 bales, of which 169,000 bales to Great Britain 5 and an 
increase of stock of 106,000 bales. The comparison which the table 


presents with former years is also worthy of note. Receipts—There is 
a further slight falling offin the receipts, though they amount to 124,000 
baies for the week, because the comparison is with the very large figures 
of 144,000 bales in the corresponding week last year. Thus the total 
; amount at all ports since the Ist September is 1,068,009 bales, against 
| 1,108,000 bales last year, and against 707,000 bales, 659,000 bales, and 
| 1,127,000 bales in the three previous years. We may look for a continu- 
ance of heavy receipts for some weeks at least, as the tributary rivers 
| are now generally navigable, but the aggregate may not fuily equal last 
| year, as we were then, in the corresponding weeks, receiving the reserve of 
old cotton which had lain over in the interior from the previous season, 
and for four weeks the deliveries attained the unprecedentedly high 
, weekly average of 140,000 bales. Exports—The exports to Great Britain 
this week, amounting to 48,000 bales, against 60,000 bales last year, 
while to France and the Continent they are only 17,00 bales, against 
| 40,000 bales last year. The total to Great Britain since 1st September 
| is now 218,000 bales, azainst 387,000 bales last year; to France 
| 100,000 bales, against 136,000 bales; and to other foreign ports 43,000 
bales, against 94,000 bales, It has been argued that the large crop of 
‘ast year was all consumed, and that stocks were everywhere as small 
at the beginning of the present year as at the corresponding dates 
last year. Were this the case it would be remarkable that all foreign 
buyers should, so far, only have had to take from this country 362,000 
bales, against 617,000 balesto the same dates last year, and yet that 
prices in the European markets should have steadily declined. There are 
now loading for Great Britain, at the Southern ports, 67 vessels, against 
64 vessels last year. It is, therefore, evident that that market will be 
better supplied hereafter.—From Messrs Neill Bros. and Co.'s Circular, for 
warded by Mr Ollerenshaw, of Manchester. 
| New York, Dec. 2.—The demand has been to a fair extent, and 
buyers have had the advantage, a general advance of one-eighth of a 
cent. having been established. Buyers and sellers are rather wide apart 
in their views, and it is difficult to quote to suit all parties. The an- 
nexed figures are based upon the closing transactions, and are believed 
to approximate as nearly as possible to the true state of the market. 
The sales for the three days are estimated at 7,000 bales. We quote :— 
New YorK CuassiricaTion, 


| 





; New Orleans 


Upland, Florida. Mobile. & Texas. 
OPMENT xoccscsce . eee se > ose : ; 
SE stsrinsees MEM: no. ON igang MR saceoee ae 


Middling fair ...... 13 0.0. 13) liscce BE cece 1B 

- FAir s.sssceeseeees UB seceee IB ceccee 13H cecece 138 

he arrivals have been trom Rio Janeiro, 30 bales; New Orleans, 
1,824 bales ; Mobile, 958 bales; Florida, 2,035 bales; Georgia, 1,076 


ee tree epee 
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bales; North Carolina, 172 bales; Virginia, 13 bales; totel, 6,099 bsles. 
Total import since Ist inst., 42,153 bales; total import since Ist 
September, 145,622 bales. Export from lst to 19th December, 16,392 
bales in 1856, and 12,506, in 1855. 


LIVERPOOL MARKET,—Dec. 31. 
PRICES CURREN7- 








Same period 1855~ 


Good | 
Ord. | Mid. | Fair. | pair. Good.| Fine. | Ord. | Fair. 


—— ee 





per Mfiper fhiper Piper fh 
| 63d 





per Ibper iper per Wiper fh 
1 5 | 

















Upland ....ssseres 73a | Thi] 7 8d | 8 64d 
New Orleans........ 6¢ 7 7 & 84 9 55-16 6 ~ 
Pernambuco... .....| 7 7 7 8 8 8} 5% | 6 7 
Egyptian ....ccee05) 7 7 7% | 8 & li Se | 6 9 
Surat and Madras .. 4 je 15 9-16) 5 6 3a | 4 5 
=e _ IMPORTS, EXxPoRTs, Consumption, &c. 

Whole import, Consumption, Exports, Computed Stock, — 
Jan, 1 to Dec. 3!. Jan. 1 to Dec, 31. | Jan.1 to Dec. 31. Dec. 31. 

1856 1855 1856 1855 1856 1855 1856 1855 

bales bales bales bales bales bales bales bales 
230866) 2142843 _ 2188060 2031130 | 265900 











234310 | 281430 } 428510 
During the four days of business since our last circular was issued, both 
the trade and speculators have continued their extensive operations, and 
exporters have bought to a fairamount. This has caused a large reduc- 
tion of stock, as the import only amounts to 4,324 bales. Holders of 
most kinds have met the market so sparingly that a further advance in 
price had been obtained, and we have to raise our quotations for Ame- 
rican, Brazil, and Ezpptien 4d per lb. East India are 4d per lb dearer. 
To-day the sales are 15,000 bales, with a buoyant market. The reported 


export amyunts to 5,330 bales, consisting of 4,210 American, and 1,120 
East India. 





MARKETS OF THE MANUFACTURING DISTRICTS. 


NOTTINGHAM, Jan. 1.—In hosiery, considering the time of the year, 
there is fuily an average amount of business doing, but more particularly 
for the American market. ; 

BravForD, Jan. 1.—The transactions in all kinds of combing wools 
are very limited, and the spinners are unwilling to buy except for 
immediate use, the prices sought quite deterring buyers from operating. 
The spinners are generally working to order, and the stocks of yarn on 
hand are very low. 

Leeps, Dec. 30.—The last market of the year is seldom of much 
importance. There have been few buyers in the cloth halls this morn- 
ing, and only a limited business has been transacted. 

HUDDERSFIELD, Dec. £0.—The trade is generally rather quiet, both in 
the warehouses and the halls. The stocks are low, as is usual at this 
season of the year. The sales effected are principally in union and 
cheap fancies. There area few inquiries for steels. Wool retains its 
upward tendency. 

Braprorv, Dec. 29.—There is a moderate demand in our market to- 
day. Manufacturers hold out for enhanced rates, and a limited quantity 
of piece goods have changea hands. Prices cf wool remain steady, and 
a fair business is doing. Yarns are without alteration. 

Hatirax, Dec. 27.—Our market to-day has afforded little for com- 
ment. The amount of business has been very trifling, and the atten- 


dance unusually thin. The wool market was again firm, and holders were 
quite indifferent about selling. 





— 








CORN. 


AMERICAN GRAIN ANID FLOUR MARKETS. ‘ 


New York, Dec. 16.—Flour—The market has been firm, and with an 

increased demand, prices have advanced 5c to l0c per bri, closing with 
an active inquiry at fuil rates. Western Canal and State, good shipping, 
6.30 dols to 6.80 dols per brl; Ohio, Indiana, &c. 7 dols to 7.30 dols ; 
Canada, 6.50 dols to 7.50 dols; Southern, 7.15 dols to 7.50 dols; fancies 
and high extras, 7.50 duls. Wheat—The supplies from the West being 
terminated for the season, and our stocks{small, holders have insisted upon 
higher prites, and we have to advance our quotetions 3c to 5c per bushel. 
There continues to be some purchases for Spain and Portugal. Southern 
white, 160c to 175c per 60 lbs; Genessee and Western, 165c to 175c; 
Canadian, 165c to 175c; Western, red and mixed, 140c to 160c; Soath- 
ern, red, 150c to 160c. Indian corn is without change, with moderate 
transactions. Yellow, 74c te 76c per 56 lbs; white, 74c to 76c; Western 
mixed, 71c to 73c. Rye firm at former prices, 88c to Ylce per 56 Ib. 
Barley—120c to 130c per 48 Ibs. 
bri. Rye flour—4.25 dol to 5.10 dol per brl. 
New York, Dec. 20 —Flour—lhe market was firm, with moderate 
sales. In some cases of common and extra State and Western brands 
a slight advance was obtained. In some cases the sales footed up 7,000 
to 8000 bls. Canadian flour was firm, but sales were confined to 200 to 
300 bris, within the range of the quotations. Southern brands were 
steady and in firm demand, with sales of about 1,200 to 1,500 bris. 
Wheat—The market continued quite firm, while sales were quite limi'ed. 
About 1,000 bushels of Southern white sold at 1:72 dol; and a lot of 
choice was reported at 1°77 dol, and Chicago epring at 1°424 dol. 
Corn—Sales of about 20,000 bushels were made at 70c to 70}c for 
Western mixed, from store, and 72c do, delivered; Southern yellow and 
white were at 75c to 76c, aud round yellow at 73c to 73}c. 





LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK, 


Mark LANE, Fripay EVENNIG. 
Under the impression on the part of the growers that considerable 
firmness will be experienced in the trade generally, and that we shall 
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Corn meal—3.50 dol to 3.874 dols per !} 


15 


have a considerable decrease in the importations of foreign food, very 
little home-grown wheat has been thrashed out of late; consequently 
our market, as well as those held in the provincial districts this week, 
has been very moderately supplied. The falling off in the arrivals, and 
the speculative feeling shown at Liverpool, have had the effect of 
producing much firmness in the trade, and, in some instancs, prices 
have ruled in favour of sellers. 

Rather large quantities of wheat, flour, and other articles still continue 
to change hands for shipment to Spain and Portugal. These purchases 
must tend to reduce our available supplies in warehouse—certainly not 
large for the time of year--and the enormous consumption going on 
through the United Kingdom, consequent upon great activity in trade, 
must eventually have great influence upon prices. 

The English wheat still continues to reach us in very middling condi- 
tion, especially from Essex end Kent; whilst the humid state of the 
atmosphere, this week, has certainly not improved the samples. With 
very few exceptions, native wheats require a large admixture of foreign 
to make good saleable flour. This circumstance may, in some measure, 
account for the great difference between the value of the best town-made 
ard country marks. The former is still held at 60s; whilst some of the 
latter may be purchased as low as 428 to 44s per sack. The quantity of 
flour on passage from the United States is not so large as jast month 
but the supply of wheat and Indian corn is extensive. 

The French markets continue to be well supplied with wheat, for 





which the demand has ruled heavy, on rather lower terms. Large 
supplies of Russian qualities have been lately shipped from Marseilles to 
Spain. 

In Ireland and Scotland, both wheat and barley have produced rather 
more money, with a steady demand. Other kinds of produce have been 
firm. 

The metropolitan and other markets have, for some time past, been 
but moderate!y supplied with potatoes. Notwithstanding the high price 
of bread, they have sold slowly, at from 70s to 120s per ton. The Scotch 
potatoes have arrived in very poor condition. 


The annexed return shows the arrivals of grain, flour, &c, into the | 
port of London during the quarter ending December 27, 1356 :— 
English—42,132 qrs wheat, 37,306 barley, 43,622 malt, 620 oats, 6,798 
beans, 6.247 peas, 419 tares, 370 mustard, 400 seeds, 25,525 sacks of 
flour. Scotch—95 qrs wheat, 2,651 barley, 275 malt, 3,559 oats, 15 
rye, 5 peas, 135 seeds, 67 sacks of flour. Irish—587 qrs wheat, 285 
barley, 279 malt, 112,481 oats, 40 seeds, 532 sack of flour. Foreign— 
332,414 qrs wheat, 90.417 barley, 340,377 oats, 1,497 rye, 14,251 beans, 
13,484 peas, 3,695 tares, 55,183 linseed, 27,604 rapeseed, 752 mustard, 
12,572 seeds, 137,269 barrels and 6,895 sacks of flour. 

The supply of English wheat in to-day’s market was very moderate. 
The demand, however, was almost wholly confined to small parcels, at 
Monday’s currency. In foreign wheat, only a limited business was doing, 
and some forced sales of American were made on rather easier terms. 
We had a firm mazk«t for barley, at extreme rates. In the value of 
malt, no change took place. Oats were du!!, but not lower. Beans, 
peas, and flour were dull, at last week’s quotations. No foreign flour has 
come to hand this week. 

The following particulars in reference to the doating trade are fur- 
nished by Mr Edward Rainford :—There have been only 2 arrivals off 
coast since the 24th ult., viz.:—A cargo of wheat, maize, and flour 
from Nex: York (destined for Glasgow), and a cargo of Egyptian beans 
from Alexandria. In floating cargoes I have but few transactions to 
record since the 26th ult., but it will be seen that prices of thej}wheat and 
Indian corn indicated are looking upward. An arrived cargo of Mariano- | 
ple wheat, gocd quality and condition, has been disposed of at 64s 3d to 
64s 6d, and a cargo on passage of good mixed Ezyptian wheat at 45s 3d. 
Indian corn on passage has changed owners at the following prices :=—= 
Galatz at 363 9d, 37s, 37s 74d, 37s 9d, and a cargo is reported at 38s; 
Odessa maize has been taken at 37s and Ibraila at 37s. An arrived cargo 
of Egyptian Saide beans at 34s 6d (damaged for seller’s account). For 
Galaiz Indian corn to airive 38s has been since refused and 37s for 
Ibraila; holders are demanding higher prices for maize, and some are 
disinclined to sell at present prices. Sott Taganrog Ghirka is inquired 
for, and there are buyers at 62s, which has been refused. There is still 
demand for grain for Spain and Portugal, and inquiries for France. 

The London averages announced this day were as follows :-— 
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WE. cncntahemnncesenh eeeesmté seeccmcces 33386 @ 54 3 
Bariey..c cccecccecccscccccces 1,499 46 7 | 
GEIS. osc de ceccccccces 1,173 24 5 
RY© .00cvecccece Por er eC eC ete Pere Cee eee rere) ee fs j 
BORIS oc 00 we cvevewee cdidccocs ceecccepocccscccseee’ OD a 
Oa a iii deen 04neenedie tee eecndl saan we 67 44 6 
ABRIVALS THIS WEEK. . 
Wheat. Barley. Malt. Oats. Flour. 
qrs qrs qrs qrs 
Bngligltec cece 19830 cece 2248 coco 920 cone 510 1,720 sacks 
righ 2. csc ce pe co0e ae ecco ee oad. eee aees se = 
aie ees a 
Foreign... 5,790 o.00 3,950 seco ce cove 21,970 tf "oon 
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COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEEK. 
(For Keport of This Day's Markets, see ** Postscript.”) 
Mincine Lang, Fripay Moasino. | 
SuGAR.—There has been a fair inquiry from the trade, and the | 
market is decidedly higher. No sales are at present declared for the | 
ensuing Week. About 3,000 bags brown Mauritius privately realised 
41s to 45s, and a parcel of Khaur Bengal 41s ; also 500 boxes Havana, 
Nos. 12 to 124, 52s. 
Paxticutars of Scoar for the United Kingdom. 


1856 1855 bs54 

estimated official official 

tons tons tons 
Iinported ....se00 0+ 410,000 388,463 475,893 
Consumed ni 370,000 402,000 492,000 
Expo'ted . 60,100 18,800 ...... 32300 


Stock-on 3lstJan,.... 75,.00 ...... 80,000 127,000 


Refined.—The market is quite 6d to 1s higher than on Friday last, and 
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closes with a good demand. Grocery descriptions, low to fine, 61s 6d to 
64s. More business has also been done for exportation, particularly in 


Dutch crushed, from 39s to 39s 3d per ewt in Holland. 
Paicts of Cocoa on 3ist December. 


1°56 1eb5 1854 1853 
7 i _ 563 ... 348 to 368 ... 328 to 348 
Guayaquil .............. 65s to 70s e. é > s ee 


Totsl stock big» & barrels 1520 cat 
Corree.—Nothing of interest has transpired, but all descriptions are 
very firm. Coloury plantation meets a ready sale. Good ordinary 
ative realised 52s 6d to 53s. No further sales of foreign are reported. 
Jacporzs and Deivestes of Corree into the United Kingdom during the past three 
years, with Stocgs on hand at the « love. 


1856 1855 1854 

estimated ofticial official 

tons tons tons 

Tmported cecoccccccecccce 38088 QRAOO sereee a 
cemmeteell i cccesundscsssae TMERED: coctes MBBS .socsce T0700 
ee  actteat abuses EL ahesion “Seeee 14490 
Price «f Native ...-- © cece 5276 53s om oe 


Tza.—Considerable excitement pervaded the market upon the re- 
ceipt of the intelligence from China in the early part of the week, and 
prices of common congou took a further start of 1}d, 1s being paid for 
rather a large quantity ; subsequently 1!,d. The demand is now less 
_ Paice of Common Comaov, 31st December. 

1856 1855 a54 853 
Lidd 934 94d 104 ls 24d 

Rice.—A fair inquiry has existed, and transactions to a moderate ex- 

tent are reported in common kinds at previous rates. 


Imports and DELIVERIES of Kice to Dec. 27, with Stocks on hand. 
1856 1855 1854 1853 

tons tons tons tons 

Umports......0ecescccce 102015 .. 40491 30080 .. 35181 
Delivered for home use 32118 21949 26524 .. 25580 
Exported ....cc.cccceee 29955 12906 19647 9556 
ie. use éhupdpecns,) eee, cow. SUBS 5442 .- 15494 


Spices.—White pepper continues very firm, the moderate stock here 
being chiefly bought up some time since. A parcel of Singapore black 


has sold at 44d. 
Srcces and Prices at the clo.e of the last four years. 


1956 1855 1854 1853 

Pepper, dlack ssoetOMS B5S2 seen L2R4 overs 1845 seveee 1598 
— ——PTICE serevrcoevee 4Ed 490 coon Dd SHd ..-000 44d 5d ood ft 49d 

PimentO...cccccccerseeDOgZs GIBB sooose G265 2.006 FH corer 4011 
— —_ PTICO aeorreeld 44d 4§d.... 430 43d ..... 5d 54d ....06 6d 63d 

Cloves ...cccccarre- BAGS YLGS cesses BIZZ nocee BOTH coevee 3102 
— price, Zanzibar Ib 44d 4§d..... Sdd 5§d ..... 5d 54d ...... Ghd 69d 
Cassia Lignea ......CWt 918 1018....-.)298 1515...... 1228 1338......1528 boys 


Rum continues very firm, and several sales have been made in proof 
Leewards at 2s 5d to 2s 6d per gallon. 
Srocks of Rum in London at the close of the last two years; with price of Proof 
Leewards. 
Stocks 








Price, per gel 


~~ 7 
puns hbds sd s ad 
BOSE nrcccccccccvcesccs BBVBB ceccesercces SBI coccccencee 8 5S t03 € 
BOSS ccccsccesccccenece BRBBG ancewcercse F670 cocccccceene 2 9} 210 


SaLtPerre.—Supplies came forward slowly, and there has been a par- 
tial inquiry for fine Bengal, which realised 51s. Other descriptions are 


almost nominal in value. 
Jaeposts aud De.ivesizs of SaLTPeTRe from ist January to Dec. 27, witb 
Stocks on hand. 


1856. 1855. 1854, 1853. 
tons tons tons tons 
Imported ....e.ccccce 14985 222. 7896 .... 19042 .... 10498 
Delivered ...cccccccoe 10631 .... 15154 ..0. 11052 1.2. LISI 
Stock .... 20 0c cece 4124 .... 10797 .... 2693 


Price of Bengal Dec. 31 458 518 ....31s 38/6 .. .. 238 30s .... 298 31s 
Drvucs.—China produce has been rather influenced by the intelligence 
received bythe overland mail, but no transactions of interest transpired. 


Camphor quoted 75s per cwt. 
Psice of Daves at the close of the last four years, 


Camphor. Castor Oil Ruubarb. Opium. 
cwt Ib ib lb 
1866... 75s meee 54d to Tid eossee «628 6d 10 58 ercee * 17s 
285... 90s to 925 Gd ...00 Ghd tO Bd — aerves 5s Gd tO BS rcsone 14s 6d 
1854... 1108 t0 1158 0d woe 44 t05hd ...... 38 6d to 58 Gdi... 188 6d to 19s 
ASbS.0e O78 Gd WO 100S oovvee SEU tO FFA cores 25 tO 493d wrroae 12s 6d to 133 
Prices at the ciose of the last four years. 
Terra Japonica. Catch. Turmeric, Bengal. Saftiower. 
sd 8 8 8 8 8 €s £8 
1856 ....00. 17 0 to 0 53 tos4 w 42 0 t00 w 5 Oto 810 
ae ssa BF OO 0 ww. 30 31 ow. 22 3 23 - 20 7 0 
1654 4... 26 8 we WO Si ww 12 0 18 . 1125 6 10 
1853 ane ceo 34 © 3 . 3 Powe Ed 6 Bice 3 7 10 
CocuinEAL.—The market has been quiet by private contract. 
1556 i855 1854 1853 
serons serons serons serons 
Imported co o-coce sevese ISIS] 4... 18980 .... L135] .... 6533 
Delivered ...+cccccccoce 16977 .... 14039 .... 13875 .... 12286 
StOCK ...cscccrccccscoce 6866 .... 10512 .... 56883 .... 7130 
Price of Silver Dec. 31 ..3)8 472 .... 3/548 ..., 3/3 48 2. 476 411 


GuMs.—Nothing of interest reported. 
PRICES Of SHELLAC 3let December, tor Livery Orange and Orange. 


1856 1855 1554 1853 
cwt. cwt. cwt. cwr. 
GUS GOS cereccrsseve 485 SES ceccccccrcce 483 566 cccccccccce - 50s 60s 


MetTais.—There has been more activity in the iron market, and a 
further advance of about 10s established upon railway bars. Scotch pig 
closes at 74s 6d mixed Nos. at Glasgow. The spelter market is quiet, 
and present quoted 28/ 10s to 28/ 15s. There has been less business 
done in tin: Banca, 144s, Straits, 143s. British continues very firm. 


Lead closes with an upward tendency, the demand being good. Some 
foreign copper has sold ata Comparatively high price this week. 
PRICES Of METALS at the clo:e of chic last four years, 
Spelter. 
1856 155 1854 1853 
Price ccocce 287 1Cs to 26715s ... 237138 ... 25] ... 247 5s to 241 10s 
ee ~ Banca. 
BT Sud 1854 1 
Price oo... wo 1KGS wees 1318101328 ...... 1123 6d to 113s sini idee 
— Common British. 
e 1855 85 35 
TICR..cccccce 1428 cesccescecce 1298 Penne ses eee ee tvs 0008 weeeee ae 
lath Railway Bars. ; 
‘ : 1855 1854 1893 
Price... $153 008210 .. 81 to #/ 103... €1 158 to 7/58 ... 81 10 91 
se British Copper. 
1855 1854 ! 
Price, sheet 13 2d ccccccomm 1s 24 ceccscceosce 1S 26  ccoccccccece ts 24 
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British Lead. 
1856 1855 1854 1853 
Price s.csesoe- 220 10 to230 108...251 to 257 103...22/ 10s to 251..231 108 to 240 10s 
OIts —There has not been much business of interest done this week, 


i limited supply of linseed, the market closes firmer at 37s 6a to 
370 94 ae a Fish oils are quiet. Olive firm at the quotations, 


i ing at 46s per cwt 
altered. Palm quiet, and fine Lagos offering a : 
—_—— PRICES . Conan Orr at close of last four ye, a 


1856 1855 1854 
cwt. cwt cwt. i. cwt. 
B78 GA eccaseee 433 ere-weee 388 9d 398 ecveseceeedl8 318 $d 


Lrxseep.—The market closes firmer this week. Imports into London 
last year—262,787 qrs against 305,043 qrs in 1855, 254,400 in 1854, 
and 248,664 in 1853, East India, 63s to 65s. Odessa to arrive, 64s to 


65s per qr. 
. Soon and Prices of Nitrate Sopa at close of the last four years. 
1856 1855 1854 ae 
TOCK eeesee oe 2003  aaseerene LOST asseoseee S475 careenee 298 
Pitce ones os lis 188 ceccooe. 198 19860...... 1883d 18s6d ..17s3d 1786d 


Tattow.—The market ruled much firmer at one period this week, 
owing to speculative settlements, 58s 9d to 59s being the quotations on 
the spot; but yesterday with a better supply prices gave way, the closing 
quotations on ‘Change being 57s 6d to 57s 6d, the same for the next 
three months; 52s 6d last three months of t'e year. 


POSTSCRIPT. 
SuGar was very firm to-day with more in quiry. 
CorreE.—A cargo of Rio sold 46s for a near port. 
Linsgep Ot closes firmer at 37s 9d on the spot. 
TURPENTINE.—Spirits have receded to 47s to 478s 6d for American, 
and 46s English. Rough quoted 11s 9d to 12s per cwt. 
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ADDITIONAL NOTICES. 

Rerinep Sucar.—There has been a moderate demand for the home 
trade in refined sugar. About 1s advance has been paid this week. 

Dry Frvuit.—Fine currants are scarce, uuusually so; and the article 
generally bears a firm aspect, so little being in first hands. 

EnGiish Woo..—The trade continues very firm, and every prospect 
of a good trade for some time. 

Cotox1aL Woot.-—The wool market is without change. 

FLAX very quiet. 

Hemp.—Tne market still remains very quiet, and but very few sales 
making. 

Corron.—An active demand has prevailed, and a large business has 
been transacted at a partial advance of +d per Ib on Surat. Good Tin- 
nivelly Madras, from its Comparative cheapness, has also attracted the 
attention of speculators, who have bought largely, andin some cases $d 
per lb advance on last week’s prices has been obtained, and the market 
closes with great firmness. Sales of cotton wool from Friday, Dec. 26, to 
Thursday, Jan. 1, inclusive :—4,600 bales Surat, at 43d to 53d for ordinary 
to good ; 5,200 bales Madras, at 43d to 5$d for ordinary to good Tinni- 
velly, 54d to 3-16d for good fair Western and Northern. 

Sitk.—The silk market continues buoyant and active: prices firm, 
with rather an upward tendency. The late news from China has had of 
itself but little effect on the market. 

Topacco.—The market continues steady for all descriptions, but sales 
have been chiefly of a limited character. 

LEATHER AND Hipgs.—There is no cessation or pause in the demand 
for leather, and no check to the continued upward tendency of prices. 
Light English ,butts made another important advance at Leadenhall on 
Tuesday. Common dressing were also cleared out at higher rates. All 
descriptions of goods met am unusual demand for the time of year, and 
there are very few sales effected which do not establish higher prices for 
all articles. The supplies have not been deficient, but each week leaves 
the market with a decided reduction in stock. 

_ Merats.—Copper—The price continues very firm, and the demand 
is good. Iron—Consumers and merchants are compelled to pay the 
advanced rates demanded by the makers in Wales. In Staffordshire it 
has been determined to keep the prices of marked iron unaltered. 
Scotch pigs have been more active, the stocks being less than last year 
by about 20,000 tons, 

PROVISIONS, 

_ The business doing in Irish butter is very small ; buyers merely supplying 
immediate wants. Fine Friesland have made 120s early in the week, but 
the market so flat that the non-arrival of to-day’s vessel has caused no in. 


convenienee. More money is asked for fine bacon, but the givers are SCArCy 
COMPARATIVE STATEMENT OF STOCKS AND DELIVEKIE ‘ 
Butter. Bacon. 
; Stock, Deliveries, Stock, Deliveries, 
1654 ...cccce 36875 oe BGBZ cccces 1584 ...... 3989 
855 wcccccce BH0IR .c.cce 8469 1959 1374 
1856 we ceceee 35295 3055 ° | ame | 
; ARRIVALS FOR THE PAST WEEK. 
a IGP 2 Ys rh tT ee eee 
POR issn eid dab eth se.wade dibooes oc aricaldiaale 11192 
ear cocccce 608 
yf eee. 


; METROPOLITAN CATTLE MARKET, “33 
i} Monpay, Dec. 29.--Owing to the severity of the weather on the Continent, 
the imports of foreign stock into London, last week, were limited, the total 
supply being 1,119, In the corresponding week in 1855, we received 347 ; 
in 1854, 1,410; in 1853, 1,802; in 1852, 1,568; and in 1851, 2,408 head. 
Very limited supplies of foreign stock were on sale to-day in middling 
condition. 
_ From our own grazing districts the arrivals of beasts fresh up this morn- 
ing were veryimoderate for the time of year, but we observe amongst them 
some very good Scots, both from Norfolk and Scotland. As the weather 
continues cold, and as the butchers have disposed of their Christmas 
purchases, the beef trade was very brisk at an advance in the quotations 
a on Monday last of 4d per 8 lbs. The best Scots sold at 5s 4d per 
We had a very limited supply of sheep i cet, i 
. d d p in the market, in for most part, 
fair condition. All breeds sold briskly, at prices fully equal to the wry cur- 
rent on this day sennight. The best old Downs were worth quite 5s 6d 
per 8 lbs. No fresh arrivals were reported from Ireland, 
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SUPPLIES. 
Jan. 1, 1854. Dec. 31, 1856. Dec. 29, 1956, 
BERStB.. cc ccccccccccscccccoveves 4,202 coco BYOB coce 3,113 
Sheep and Lambs.......++++e++0+ 25,600 ... 18,000 .... 15,700 
Ps Calves...cssccccccsecevccsveress LID cove 57 cece os 
a DUMB . «00 00 cece se cecocecesececece WO 2 6 360 .... 10 
ee Friar, Jan. 2—The trade generally ruled heavy, at drooping prices, 
a The supplies were on the increase. 
ay Fer 8 tbs to sink the offais, 
i .s. ee edsa 
a Inferior beasts ........3 6 2 8 Southdowns ..........5 754 5 6 
is Second quality ditto.... 310 4 2 Large coarsecalves .... 3 8 4 8 
ys Prime large oxen ...... 4 4 410 Prime small ditto ...... 410 5 2 
Prime Scots, &c. ...... 5 O25 2 Large hogs..... 383 44 
Inferior sheep . ...... 4 @ 4 4 Small porkers... 4.6¢ 83 
wy Second quality ditto .... 4 & 410 Suckling calves ........24 0 30 0 
‘2 Prime coarsewoolleddo.5 0 5 2 Quarter old pigs ..... 23 0 29 0 


| 
Total supply—Beasts, 1,600 ; sheep, 4,950 ; elves, 210; pigs, 300. Foreign supply— 
Beasts, 120; calves, 200; Calves 150. , 





NEWGATE AND LEADENHALL. 

Monpay, Dec. 29—Only limited supplies of each kind of meat were on 
sale here to-day. Although the trade was by no means active, prices gen- 
erally were well supported. 

Fripay, Jan. 2—The supplies of moat were moderate, and the trade was 


dull, as follows :— 
Per 8 Ibs by the carease, 


s@é@ es 4 s< e@< 

“ Inferior beef ..........3 0 3 4 Mutton inferior........ 3 @ 3 10 
4 Ditto middling ........3 6 4 6 middling... ..4 0 4 4 
; Prime large ..........4 2 4 4 — prime.......... 4 6 410 
: WENO GRE sicceccsecs @ G@ GB Weak cca: eccvenscosunn 3 @ 4 8 
Large POork..ccccccceee 3 8 4 4 | Small porke.....ccccer 4 8 5 4 





HOP MARKET. 

FRIDAY, Jan, 2.—The trade is jn a very healthy state, and middling and 
fine sorts are the turn dearer sitice Christmas. 

BAVARIAN Hops.—lIn these but little is at present doing for the English 
market, though as the fine well-coloured samples of the home growths 
become scarce, inquiries occasionally are made after them. Speculations 
abroad continues its work, and prices are therefore openly maintained. 
Purchazes may however sometimes be made below the open market quota- 
tions, and contracts for a few small lots have lately been closed at 6/ 18s 
to 77 10s duty paid. As there are considerable stocks in hand on the other 
side, and scarcely any business doing with England, it is not expected that 
the spring prices will rule high, and it is likely that some extensive sales 
may yet be made. Prices of Spalt (fancy hops), which however by the 
usual channels seldom find their way to England in their full integrity— 
and, for pale ales, are not so well adapted as pure Hersbruck; and the 
better growths of Altdorf, Lauf, and Schwetzingen—seem to be holding 
firm ; though some of these have been lately bought at reduced rates. It 
should be stated there are two growths of Spalt hops, viz., ‘‘ the Spalt 
Stadt” (town), and ‘‘Spalt Land” (country or neighbourhood). For the 
information of consumers it may be stated that none of the first named are 
genuine that do not bear the Spalt Stadt seal—H, J. WHITLING, 
Bavarian Hop Merchant, 8 Billiter street, Dee. 2, 1856. 





HAY MARKETS.—TuHoRsDAY. 

SMITHFIELD.—Fine upland meadow and rye grass hay, 108s to 110s ; 
inferior ditto, 70s to 80s; superior clover, 115s to 120s; infericr ditto, 
80s to 95s; straw, 28s to 32s per load of 36 trusses. 

WHITECHAPEL.—There was much about an average supply of hay and 
straw at this market with a fair business doing at the following 
prices :—Good hay, from 75s to 90s ; inferior ditto, 50s to 658 ; good clover, 
100s to 110s ; inferior ditto, 60s to 80s ; straw, 23s to 28s per load, 





POTATO MARKET. 

SouTHWARK WATERSIDE, Monday, Dec. 29.—During the past week arri- 
vals coastwise and by rail have again been greater than the demand, in con- 
sequence of which, a considerable fall in prices has taken place. The fol- 
lowing are this day’s quotations :—York Regents, 90s to 190s ; Kent and 
Essex Regents, 90s to 120s; Lincolnshire Regents, 70s to 100s ; East Lo- 
thian red, 80s to 90s; Perth, Forfar, and Fifeshire Regents, 85s to 95s ; [rish 
Whites, 70s to 80s ; German Whites, 70s to 80s. 

THURSDAY, Jan. 1.—The arrivals of home-grown potatoes are still only 
moderate at this market, coastwise and by rail, and there is very little 
improvementin the tone of trade, at about last Monday’s quotaticns, 





COAL MARKET. 

WEDNESDAY, Dec. 31.—Byass’s Bebside Hartley 16s 34d—Davison’s West 
Hartley 16s 3d—Hastings Hartley 16s—Longridge’s West Hartley 16s 3d— 
Tanfield Moor 15s—Tanfield Moor Butes 15s—Walker Primrose 14s 6d— 
West Hartley Greys 15s 9d, Wal’s-ond :--Riddell 17s--Eden Main 18s 3d— 
Braddylls 18s—Haswell 19s 34—Lambton 18s—South Hetton 19s—Cara- 
doc18s—Kelloe 18s 6d—Tees 19s. Ships at market, 48 ; sold, 32. 

FRIDAY, Jan. 2.—Holywell 17s 6d—Longridge’s Hartley 16s—Tanfield 
Moor 14s 9d. Wall’s-end ;—South Hetton 18s 94d—Hetton 19s—Stewart’s 
19s, Ships at market, 37. 


LIVERPOOL MARKETS. 
WOOL. 
(From our own Correspondent.) 

FRIDAY, Jan. 2.—The market has been rather quieter, but with no 
symptoms of weakness, and after this week it is expected to resume its 
former activity. - 

CORN. 


(From our own Correspendent.) 
Fripay, Jan. 2.—The attendance either of farmers or dealers at our corn 
market thie day is extremely small; quite fa holiday market, and very 
little doing. Prices unchanged for auy article of the trade. The weather 


METALS. 
(From our own Correspond-nt.) 

FripayY, Jan. 2.—There is a decidedly better feeling in the iron market 
generally, and the resolution at the late Staffordshire meeting of iron- 
masters to maintain the previous quarter’s prices for manufactured iron, 
has imparted more confidence to the trade. The present position of 

h pig iron is considered very encouraging, and the stock at the close 
of the year is smaller than for the last eight years, being only 90,000 tons. 
The range of prices throughout the year has been less than during many 
former years, to be attributed to the absence of much of the usual specu- 
lative excitement, but influenced more by a bona fide demand. Copper in 
good request ; also tin-plates are much inquired for. 
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» FOREIGN MARK 
Str Psrersscurc, December 4, 1 
Holders of flax are very firm, as a deficiency 
and more evident; there are only a few sellers at 115r for 12 heads, 105r 
for 9-heads, and 95r for 6-heads (f. 0. b, 37! 2s, 331 138 9d, and 30! 19s 3d), 
and 120r (38/ 10s 5d) with entire advance has just been paid for 
ex warehouse, to be delivered in May. Tallow was duller during the 
few days ; 155r (48/ 14s 4d) is asked, but some sales took place for ay oe 
delivery at 153r, with 3r handmoney (482 2s 6d), and for May and June 
delivery there are no offers in the market. Hemp is without inquiry, for 
clean 2¥r (32/ 13s 5d), outshot 27}r(31/1s 74d), -clean 234r (26 17s), are 
the prices demanded, but in some instances somewhat less might be accept- 
ed, especially for clean. Linseed quite inactive ; for best Moorshank sorts 
llr with large advance (55s 7d) is asked for August delivery. 











Che Gasette. 


TurspaY, Dec. 30. 
DECLARATIONS OF DIVIDENDS. 

E. Saunders, Chesham, Buckinghamshire, grocer—fourth div of 6d, any 
Tuesday, at Mr Pennell’s, Guildhall! chambers, Basinghall, street. 

W. Presgrave, Sevenoaks, Kent, schoolmaster—first div of 28, any Tues- 
day, at Mr Pennell’s, Guildhall chambers, Basinghall street. 

A. Marks, Sheffield, merchant—first div of 13s 4d, amy Tuesday, at Mr 
Brewin’s Sheffield. | 
W. Marshall and W. Smith, Sheffield, saw manufacturers—first div of 
43 on new proofs, and on the separate estate of W.{Marshall first div of 

8s 8d, any Tuesday, at Mr Brewin’s, Sheffield. 

H, Sykes, Sheffield, anvil manufacturer—first div of 3s 10d, any Tues- 
day, at Mr Brewin’s, Sheffield. 

G. Armitage, J. Frankish, W. Frankish, and T. Baker, Sheffield, steel 
manufacturers—fourth div of 34, and first, second, third, and fourth divs 
of 88 3id, on new proofs, any Tuesday, at Mr Brewin’s, Sheffield. 

B. Wood, Sheffield, boiler maker—first div of 4s, any Tuesday, at Mr 
Brewin’s, Sheffield. 

R. Wells, Kingston-upon-Hull, tailor—first div of 2s, any Thursday, at 
Mr Carrick’s, Hull. 

B. and H. Casson, Kingston-upon-Hull, tanners—first div of 5s, any 
Thursday, at Mr Carrick’s, Hull. 

R. Potter, Exeter, shipbuilder—seeond div of 3s 5jd, any Tuesday or 
Friday, at Mr Hirtzel’s Exeter. 

BANKRUPTCIES ANNULLED. 
M. Kaye, Tottenham court road, hosier. 
T. Craven, Birmingham, builder. 

BANKRUPTS. 

W. Hartz, Mark lane and Fenchurch street, merchant, 
P. E, Henderson, Cannon street, civil engineer. 
J. Glover, Thames Ditton, dealer in wine and spirits. 
J. Rennard, Little Queen street, Holborn, ironmonger. 
W. Ffitch, Warley common, Great Warley, Essex, licensed victualler. 
W. Ring, Paddington street, St Marylebone, eating-house keeper. 
F. B. Farebrother, G. W. Bremner, and J. H. Collyer, Stockwell and 

Manchester, wax merchants. 

J. Birch, Old Swinford, Worcestershire, maltster. 

R. Harris and R. W. Harris, Birmingham, glass manufacturers. 

W. Smith, Halesowen, Worcestershire, builder. 

T. Hardacre, Settle, Yorkshire, mercer. 

M. Smith, Sheffield, steel manufacturer. 

CERTIFICATES to be granted unless cause be shown to the contrary on 
the day of meeting. 

Jan. 20, M. A. Edwards, Dean street, Soho, sculptor—Jan 20, C. and 
W. Wilkins, Chipping Langbourne, Berkshire, builder — Jan 21, L. 
Delorme, Broad street buildings, merchant—Jan. 22, E. Blake, Kingskers- 
well, Devonshire, clay merchant—Jan. 26, G. Ledward, Liverpool, boiler- 
maker—Jan. 20, J. Harrison, Southport, Lancashire, coffee house keeper— 
Jan. 27, R. Jones, Hawarden, Flintshire, innkeeper. 

SCOTCH SEQUESTRATIONS. 
A. Drew, Whiteinch, near Glasgow, contractor. 
A. Petrie, Blairgowrie, innkeeper. 
A. Roy, Partick, Lanarkshire, carrier. 
A. Manson, Golspic, Sutherlandshire, druggist. 
R. 8. Ross, Glasgow, merchant. 
P. Reid, Greenyards, near Bannockburn, Stirlingshire, cattle dealer. 
M. Barr, Paisley, linendraper. 
Gazette of last Night. 
DLVIDENDS DECLARED. 
Rumens, Lower Clapton, carpenter—first div of 2s 9id, at Cannan’s, 





Aldermanbury. é ines 
Gower, Lawrence lane, London, warehouseman—third div of 5 5-6d, at 
Cannan’s. 
Mitchell, Bristol, lead smelter—div of 28 6d, at Acraman’s, Bristol. 
Flynn—div of 23 lid, at Morgan’s, Cook street, Liverpool, 
Leonard Addison—first div of 2s 9d, at Morgan’s. 
Separate Estate of Lace—div of 53 9d, at Morgan’s, 
Lace and Addison—div of 1s 9d, at Morgan’s. 
BANKRUPTS. 
R. Baker, Lime street, City, merchant, 
J. Altree, Liverpool, tailor and draper. _ 
J. Adnam, Old Fish street, City, wine and spirit merchant. | 
G. N. Solomon, Euston place, New road, merchant. 
J. Brown, Westbromwich, Staffordshire, wine and spirit merchant. 
W. Baker, Tichbourne street, Haymarket, licensed victualler. 
O. Sager, Stonefold Mill, near Haslingdon, Lancashire, manufacturer. 
W. Potter, Ellerburn, North Riding of Yorkshire, grocer and draper. j 
T. S. Lawrence, Ingram court, Fenchurch street, bone and artificial manure 
merchant. . 
J. Bailey, Oakenshaw, Clayton-le-Moors, Lancashire, cotton manufacturer. 
J. Venebles, A. Mann, and H, Grasett, Burslem, Staffordshire, earthenware 
manufacturers. : 
J. C. H. Freund, West street, Finsbury, boarding-house keeper. nap 
J. Kennard, (not Rennard, as advertised in last Tuesday’s Gazette), Little 
Queen street, Holborn, ironmonger. r . 
J. V. Raalte, the younger, Gloucester terrace, St John’s r 
importer of French goods and warehouseman. 
SCOTCH SEQUESTRATIONS. hs 
A. W. Cockburn, Charlotte street, Edinburgh, doctor of medicine. 


asgow, oil and colon 


oad, Hoxton, 


W. C. Gallaher, Paisley road and Springfield lane, Gl 
merchant. 
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Rast indian Sunn....... oo. a as Java and Manilla......... 9 6 15 on 44 0 a Pe sn. & 18 °Re 

ee 13 6 23 0 Sago iuty 4} per cwt TVORCIO covecocsecee 92 49 6 Locks and Pieces ow. 1 af 1 

Coir, ro oe PIES .. scan sss sondes e + 9 For export, fi ears 0 25 0 Grease si 

{ PO wrveeressereeeeee 14 0 25 0 perewt 25 0 32 9 port, free on board. crsveesereesesere O 8 1 
OE oe reat = ee Saltpetre, Bengal,powt 44 0 50 Turkey loaves, 1 to4 1b. 50 0 Wine duty 5s6d pergal £ s £ 
BetD sicinatecaacnaaeel er & English, refined... 52 0 53 ° 6 Ib 108VeS sores secmsee 46 6 2° POTt ssessserseeeeeeper Pipe 35 O 60 
NITRATE OF SODAsse-ccoreee 17 6 18 0 ae = 0 Claret ..1sersceeeee-Nhd 15 0 60 

0 LAID dO. cecsovee : 0 |  SHErTy.....cceeceeveeDUtt 28 0 
eens svcrscseee 44 0 44 Madeira 80 
6 eccossssssvenspips 44 0 90 
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Jan. 3, 1857. ] 


STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the following articles 
from Jan. | to Dec. 27, 1855-6, showing the Stock on hand on Dec. 27 in eack year, 
FOR THE PORT OF LONDON. 
KS Of those articles duty free, the deliveries for Exportation are included under the 
head Home Consumption. 


East and West Indian Produce, &c. 



























































SUGAR. 
Imported. | Duty paid. Stock. 

British Plantation. 1855 1856 1855 | 1856 1855 1856 

tons | tons tons tons tons | tons 
WestIndia......s+-sseeeeeee| 84596 | 83444 | 92474) 90716 | 13381) 6061 
PMD TOGilisc cc cccewttesssses | Oe | 42996 | 34053 33966 6662 13247 
POOTURRS cece -cvcctesccsces| BORGS 51947 } 38659 40659 6926 8181 

Foreign 2... cccccccccccccce| ee ee 57441 | 36003 ee ee 
157227 178387 | 222627 | 201344 27569 27489 

Foreign Sugar. \ 
| Exported. 

Cheribon, Siam, and Manilla; 12384 12616 | 5499, 3905 2718 5447 
Cuba or Havana ............ | 23808 243514; 5762 6786 6965 8066 
Glas AG dedesees Haexed } 9508 8632 186 334 3074 1297 
PURE cc cccee cacccdécces co} SOR 7870 | 982 2987 1765 1792 
49557 53469 | 12429 14062 13522 | 16602 


PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. 


s 

From British Possessions ia America..........+.+. 26 10% per cwt 
~ - Mauritius ..... e..0. 35 of _ 
-_ _ East Indies ........+. 34 0 
The average price of the three is............ 36 74 — 


MOLASSES. 


—_—_—_— 


Imported. Duty paid. Stock, 
West India ..... .06 ceseee | 7744 | 6680 | 7483] sast | tant | 1988 
RUM. 


ss hoc cata semii tar asian 
Exported and | 



















































































































































































| Imported. delivered to Vat.|Home Consumpt.| Stock. 
| 1855 1856 1855 | 1856 1855 1856 1855 1856 
| gals gals | gals gals gals gals gals gals 
West India.. 4211235) 3478230 2628990 2097045 #635210) 1532925, 1821690) 1686555 
East India... 508320} 709830 471195. 679545 25620 16065) 140710) 154890 
Foreign ....| 330705} 341230 208430 308925 9045 12195; 133245, 157055 
| Exported. | 
Vatted tees nt 2011680 1524426, 1776150) 59400 a aad 155520 
——— ee eemerersnnd — 
417970! 6541020 4933035, 4861665 1728675! 1634715) 2177590! 2154069 
id al = COCOA—Cwrts. _ ¢ 
B.Plantation; 34484 | 30925 4086 8431 , 34419 28305 6997 1854 
Foreign .. 7603 15368 5996 15096 | 1001 2¢70 672 358 
| eee ad 
| 42087 | 49253! 10082 23527 35420 31275 7669 2212 
COFFEE—Cwts. oe 
B.Plantation, 17752 8442 4762 1664 | 14978 7530 3230 2418 
Ceylon ....) 276511 , 249993 | 86796 84658 | 204891 | 203173 | 118848 81022 
| = a —— emmmse ase —— 
Tota! B.P.| 294263 | 258435 | 91558 866322 | 219859 | 210703 | 122078 , 83440 
Mocha......| 10567 21841 | 2523 4767 19594 14232 7743 | 10572 
Foreign E.I.| 14070 | 13650! 2600 1567 | 12038 | 10928 6564 7519 
Malabar....| 829] 691) .. | 36} 1087| 1015] 1009| 649 
St. Domingo, 989] 481; 185; 259| 399/ 359] 519) 355 
Hay.&P.Rico 6592 | 4395} 1131 78 | 6316 4081 2197 2427 
Brazil.. cost 89788 | 100120 } $7105 50360 | 48768 49218 33344 | 33867 
American .. 50} 506] .. 199 | 53 38 14 282 
— ———- ——_ §« ——_ | —— 
Total Frgn, 122885 | 141684 43544 57263 | 88255 | 79871 51190 | 55671 
Grand Tota! 417148 400119 135102 143585 ! 308124 290574 173268 139111 
tons tons tons tons tons tons tons tons 
RICE ...... | 40491 } 101115 | 12906 | 25955 | 21949 | 32118 | 11614 | 54739 
PEPPER. 
tons | tons tons tons tons tons | tons tons . 
Li ere 297 | 286 12 23 278 284 280 202 
Black...... 1552 | 4359 907 | 1592] 12572] 1459 | 1284 | 2532 
pkgs pkes | pkgs pkgs pkgs pkgs pkgs pkgs 
NUTMEGS.. 2104 2791 | 895 724 1581 1658 1326 1779 
Do., Wild, 323 84 23 6 244 122 77 668 
CAS.LIG...) 7657} 16792} 3971 5711 1422 2843 3133 | 11370 
y CINNAMON 8373 8540 6978 | 5778 1751 2108 2484 3141 
uo — eo >  - - r- - | OOr 
bags bags bags bags bags bags bags bags 
IMENTO.... 26538 | 18733 17348! 13901 5721 4475 6263 6588 
—__- ne — ence 
Raw Materials, Dyestuffs, &c. 
serons serons serous serons serons serons serons serons 
COCHNEAL 18980] 13151 i +» | 14039] 16977] 10612 | 6866 
— SS SS | 
chests | chests | chests | chests _ chests | chests | chests | chests 
LAC DYE... 3617 4523 aa ee 5203 4677 | 13955 | 13802 
tons tons tons tons | tons tons tons tons 
LOGWOOD 6281 7483 ee ee | 5858 5277 889 3094 
FUSTIC.... 1944 2137 ee ee 1261 2674 1190 654 
INDIGO. 
chests | chests , chests | clests chests | chests | chests | chests 
EastIndia.., 22495 , 30383 | oe ee 30139 25751 15737 | 20372 
serons | serons’ serons , serons serons | serons | serons | serons 
Spanish .... 2205 | 3654 oe | ° 2687 3112 1277 | 1819 
SALTPETRE. _ ; 
tons tons tons tons tons tons tons tons 
Nitrate of | 
Potass 7896 | 14985 io ti 15154) 16531 4124 2228 
a cquemene jenn cman | ane geemencs| cncmmmme| we eee |ouwene cane fame <emacn | emmmmne 
Nitrate of | ! 
Soda ....! 1956 4393 ee 4209 8457 1087 2003 
COTTON. 
bales | bales , bales | bales | bales , bales ; bales, bales 
American .. 473 528 a i 371 | 650 180 | 58 
Brazil .. .J 206 21 os * 66} 179 178 | 4 
EastIndie .| 97956 | 84791] .. ;. | 96379 | 90425 | 49171 | 43476 
Livrpool, | | 


| 387340 | 331210 


374748 


Kinds ., ../2124260 \2304336 


Total ..../2222895 |2389676 


£33310 | 261150 [2054980 2143950 


sae) ie 


233310 | 261150 [2151796 2235204 | 436869 
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RAILWAY CALLS FOR JANUARY. 








Annexed are the railway calls for the month of January, so far as they 
have yet been advertised :— 
Amount per Share. 
o_o 
Date Already Number 
due. paid. on ofShares. Amonnt, 
£sa4 s 
Bombay, Baroda and Central . 
sane NEW IBZ. . ssssecserree 30 2. deposit .. 6 0 0 ww 13,889 ... 83,384" 
Ee sccmncsns~cdnemeivenens BO cee ove «» | 0 O .. 65,000 .. 65,000 
Dundalk ‘sn! Enviskillen, 5 : 

OP GING. BOGE, cccmccnse cnece wt 3 6 iw TR Dm unknown. 
Great Luxembourg ......0... 2. 20 se 16 0 © oe 1 0 O se 100,000 ...100,000 
Great South. and West. (Ire- 

land), 4 p. Ct. £20 secccscroce Lo cee 14 0 O oe 1 0 0 wee 56,250 cee 54,250 
Lom»ardo-Venetian Bonds .. 1 .. 1116 0 ... 216 0 wo unknown, 
—., - South-Western 

ew Stock...... eovecescess-ecocee 2 cco 95 Po Ct. coo 25 Ps Ch. ceo unknown. 
London, Tilbury, and South- , . 

er 400... 2 00 .. 5,000 .. 10,000 
Londonderry ard Enniskillen, 

6 per cent. £10......008 b ws 3910 6 we 310 6 wm -O o GO 
Lyons ann Geneva coors 1 tO 20.615 0 0 oe 5 0 O we 80,000 ...400,000 
Metropolitan (J. L. Ricardo’s 
Arrangement) os...0e score 1 oe 1 0 0 we 4 0 0 50,000 .. 200,000 
Newport Anergavenny, and 

Mereford, New 6 percent... 30 «. 6 0 0 .. 2 0 0 .. 21,684 .. 43,368 
North Yorkshire and Cleve- 

TAT ..000+ s00n scenes serene se eveee Suitt@-u. i 8 18,000 .. 18,009 
VT <bcndenimmen T wht @ @ .« $686 20,00 .. 40,000 
South Yorkshire, &c....000... 14 ose one oe 2 wm unknown. 

Wa iaieninhiccdinndpeaianeinininiianitiiaaiiiemaiaiien “Cee 





EPITOME OF RAILWAY NEWS. 


TRAFFIC RETURNS.—The traffic returns of railways ih the United King- 
dom published for the week ending Dec. 20 amounted to 420,400’, and for 
the corresponding week of 1855 to 416,737, showing an increase of 3,6631. 
The gross receipts of the eight railways having their termini in the metro- 
polis amounted for the week ending as above to 181,444/, and for the cor- 
responding week of last year to 11,728’, showing a decrease of 10,2844, 
The decrease on the Eastern Counties Railway amounted to 5501; on the 
Great Western to 3,336! ; on the London and North-Western to 4,220/; on 
the London, Brighton, and South Coast to 129/; on the London and 
South-Western to 2,976’; and on the South-Eastern 348+: total, 11,559/, 
But from this must be deducted 1,160/, the increase on the Great Northern, 
and 1157 on the London and Blackwall ; together 1,275/, leaving the decrease 
as above, 10,284/. The receipts on the other lines in the United Kingdom 
amounted to 231,956/, and for the corresponding period of 1855 to 225,009, 
showing an increase of 15,9477 in the receipts of those lines, from which 
must be deducted the decrease on the metropolitan lines, leaving the total 
increase 3,663! as compared with the corresponding week of 1855. 

GRAND TRUNK OF CANADA.—The total expenditure upon the various 
segtions of this company’s great line of railway, 851 miles in length, 
amounted to 1,148,125/, being at the rate of 9,575! per mile. Section from 
Portland to Montreal, a distance of 292 miles, cost 2,775,507/, or 9,500! per 
mile; that from Montreal to Toronto, 335 miles in length, 3,131,300, or 
9,347/ per mile; from Toronto to Stratford, 88 miles, the cost, including 
the purchase of land and surveys tl:roughout to Sarnia and the rolling stock, 
amounted to 1,119,335/, or 12,720! per mile; from Quebec to Richmond, 
and extension, 96 miles, the expenditure was 774,883/, or 8,071 per mile ; 
and from Quebec to St Thomas, 40 miles, 347,100/, or 8,677/ per mile. The 
Victoria bridge at Montreal, nearly two miles in length, is to cost 1,200,000/, 
making, with the above, 9,348,1257, or at the rate of 10,959’ per mile. 

OvpE.—The prospectus has been issued of the Oude Railway Company, 
with a capital of 1,000,000’ in 20/ shares. The entire length of lines con- 
templated is 450 miles, but the company propose to commence with a sec- 
tion of about 50 miles from Cawnpore to Lucknow. The fertility of the 
province is unquestioned, and an application is in progress for a guarantee 
from the India House, without which it is properly stated the project will 
not be proceeded with. 

LONDON AND GREENWICH.—The directors of this company have an- 
nounced their intention to propose a dividend at the ensuing half-yearly 
meeting of 5s 2d per share (clear of income tax) on the old or unprivileged 
shares of the company, payable on the 15th of January. 


RAILWAY AND MINING SHARE MARKET. 
LONDON. 


Monpay, Dec. 29.—The railway market was less active to day, and sales 
at the close of business caused a slight decline. Most descriptions were 
affected to the extent of from 5s to 10s per share, French participating in 
the unfavourable alteration. Joint stock and miscellaneous shares were 
steady, the operations generally having been unimportant. 

TUESDAY, Dec. 30.—The railway market was rather heavy at the com- 
mencement of business, but prices eventually improved, closing in some 
cases at an advance of from 5s to 15s. The arrangement of the half-monthly 
account progressed in a satisfactory manner, although the demand for 
money was extensive at high rates. In misce)laneous securities the opera- 
tions were unimportant, but quotations were fairly supported. 

WEDNESDAY, Dec, 31.—Although the rise in the railway market was un- 
ivnportant, there was a general tendency to further improvement. Most 
descriptins exhibited inereased firmness, including East Indian and foreign. 
Numerous transactions took place in Grand Trunk of Canada. The shares 
are now converted into stock, and the price of 56 to 58 is equal to 14} per 
share of 25/. The debentures were also largely dealt in at 82 to 53. 

TuurspaY, Jan. 1,—The railway market was firmer, and prices advanced 
5s to 15s per share. The operations generally were more humerous, apd 
included all descriptions, East Indian and foreign participating in the 
improvement. Great Western formed an exception, and sales caused a 
decline of from 11 5s to 1/ 10s per share. Grand Trunk of Canada and Great 
Western of Canada were well supported. _ ; ; 

Fripay, Jan. 2.—There has been very little business transacted this 
morning in railway shares, and since our previous report prices have rather 
receded. The foreign and colonial lines are also at lower rates. East 
Indian have receded to 113}. Joint stock bank and miscellaneous shares 


are also depressed. 
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THE HIGHEST PRICES OF THF DAY ARE GIVEN. 
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5 | {| le 2 a | | oo on - 
| ~ ¢\+ = onpINARY SHARES AND’ esige egigs London 
ef £5) London. EElés London. So. of 2 2 
el stocks. {|| NOOf2g/2-/ Name of Company. |____ || Shares 2a/ee| Name of Company, |___— 
- les = <é, Name of Company. T.,F. |] i< |< 2y T. | F. 1 <s\< a + F. 
ae ee —_———_-—— \— — | —— — ——— oe ——|_—_————————————— —— 
rr 124 gp Ambergate, &c....+---.-0-) af 48 | “Jo500 20 | 20 |Waterford and Kilkenny «-|......... || Stock 100 /100 |North-Eastern—Berwick, 4 
" Birminghain & Stour Valley| 9 15000, 50 | 50 |Waterford and Limeries «-|....).... || per cent. > FORE cw owoese 94 }..... 
$5500 2745 274s Senatios on | 20 |West Cornwall. 43395 17 188) - ia 
45000, 31 3i Birken ea a. anchor 204 ond 16065 20 | 2 0 a eee cere ewer prone i| ] 95 se ee 
31000, 27), 27 Do, Chesh . & Birknhe.) ot cs 5538 | 20 West London ....-.eeeeee a | 60872 25 — ta vand S. purcha| } owe ve 
7 = — a. : || 58500 20 % orth Staffordshire.....+++\.- elses 
ord Bristol and Exeter ....+++-/ 94 | 93 LINES.LEASED || Stock 100 nee Oxford, Wor'’ster, & Wolvn, 
seechinee (09 |Caledoniar 634 oat | AT FIXED RENTALS. 6 per CeNt... ++ +-+e00-++-{109 (2985 
Btock 100 = Chester a wna He by head 39 | 383 Stock|100 | 100 'Buckinghamshire sale 98 984 | 17819. 8 84|Seottish Central, New Pref.|....|.... 
3801) 50 | 59 Corkand Bando: pes habiehes es Stock|100 |100 |Clydesdale Junction .... Stock 100 |100 |ScottishN. Eastern Aberdeen 
15300) 50 | 45 {Dublin and Be fast Junction 103) 10§ Stock|100 |100 |E. Lincolnshire, guar. 6 p. C./136 136 i| guaranteed 6 percent ..|116 |.... 
Stock '100 199 East Ar “t als x 10160, 25 | 25 Gloucester & Dean Forest.. saeipe se || 30000, 5 | 5 | — 7 percent Pref. Stock../110 |.... 
tock| 20 Eastern Counties...... .--] 98, 92 8000' 50 | 50 |Hull and DEPinree on ao anes || Stock 100 |100 | — 34 per cent Pref. Stock.|....|22:; 
a 100 h-4 Eastern Union, class A .... 49 | 38 8000 2s | * | — Halves ....+.sseeeees), |} 20000 25 | 25 |South Devon .....eeeee| 18 |reee 
Stock|100 100, ond soit 98 J a6 oe! 24 1 sot et ooo _ v2: | eee es ae > eee sean 105 |.... 
3554 25 84 = ew A.lateE.U.Thirds ,.. a 77 25 -* OCK J ’ weer leeee 
( East Lancas weees! 96 | 95 11136 20 20" — Preference «...++----| 933]... i 4 
= oo. oe pA ae and Glasgow | | 55 |... Stock 100 |190 ‘London, Tilbury, Southend) 114 |. cass | FOREIGN RAILWAYS. | 
Stock 100 |E nb., Perth, and Dundee) 36 | 36 82500, 54) 54|/Manchester,Buxtn, & Mtlock| 24\,. | 50000) 10 | 10 |Antwerp and Rotterdam .. 7 7 
| se eat Norther b conavesny g2 | 92 Stock 100 | 100 se at a kens 4 =| 93. [oseee 42500 5 | 5 |Belgian Eastern Junction..| 1 
Stock|100 100 - A stock..| 75 | 77% 16862! 50 | 50 |Northern & Eastern, 5 p Ct.) 58 82939, 20 | 12 |Dutch Rhenish............ 12 oe 
t wb B stock..'125 |.... Stock|100 |100 |Royston, Hitchin, and| | 250000, 20 | 20 |Eastern of France ........| 324).... 
Stock'100 |199 (Gt Southern and West. (1.) 132 1124 | Shepreth coos ee oo (135 |... | 250000) 20 | BD fae Beds ceed mvocceves} BD |. 
Stock 100 |199 Great Western ....-..-+++.| 699 69% 78750) 12 | 103 ‘South Staffordshire....... | 94).. || Stock)100 1100 |East Indian anvoalte-ineins viel 115. 
Stock}100 99 | — Stour Valley Guar... 65 aes 2185| 25 | 25 |Wear Valley, guar. 6 pret 34 | 1} 120000; 20 | 15 | — C shared, 2... ce cece celecees) 17 
18000| 50 | 59 Lan — ter and Carlisle .... 1 3 kaa Stock/ 100 we |Wilts and Somerset .....-| 91 90 100000, 20 | 20 |Great Indian Peninsular 22 
18000) 168 14g) — Thirds.......+-++eeees) 2le oes | 100000} 20 | 16 Peep Ce 
940001 168 12) — New Th , 184]... 0. | PREFERENCE SHARES. cre ae | ae 
Stock 100 100 Lancashire a 1 York shire. 974 972 Stock 100 liao Bristol & Exeter, 4 percent.|, ° sone | 13312 4 4 _ Obligations eo ce cccece te 4 ... 
§9545| 3 1 — West Riding U nion. Neca’ nae tock 100 |100 |\Caledonian 10/, 44 per cent. 100 a I 25000' 20 | 20 |Madras, guar. 43 per cent..|...++|.. +. 
111900 114 11} London and Blackwall 7 7 15 | 15 Chester and Holyhead, 54pel.. whee # | 96595) 20 | 20 ‘Namur & Lie e (with int | & 
Ke ( )+- 8 
Stock 100 100 |London, Brighton, and S. c 113 i124 7680) 64 6 Cork and Bandon, 54 p cent 5 ais | 400000) 16 16 Northern of France ......| | 97 37 
Stock 100 100 Lone aa North- Wester: oT, 1073 18094 ifs 68 cae — a G4} «+. || 255000; 20 | 20 ‘Paris and Lyons meperedtae 55 
20259) 20 | 16 | — Fifths .. 2... sss seevee 3. -- | 10| 2 |East Anglian, Class 9B | ..006 300000! 20 | 20 |Parisand Orleans.,........| 53 |, 
§2562| 10 | 10 | — 10/ Shares M.& B.(C), 104.0... || Stock/100 |100 | — Class B,' per cent...../113 | .... 27000, 20 | 20 |Royal Danish ........+.+.| 20 |.. 06 
244000, 12} 24 — Eighths lgi-- -- || Stock) 100 | |100 | — Class C,7 per cent. .-../108 |1064 83334) 5 | 5 \Royal PR cwsscosssesel Bilas « 
Stock 100 1100 London and South West ern 108 oo 144000 63) 6% Eastern Counties Extension, 7 | 31000) 20 | 20 lSambre and Meuse pate 9 a 
6700! 25 | 25 ‘Londonderry and Coleraine!.... | 5 per cent.,“No 1.. 73) 73 {I 10 | 10 | — 54 per cent. Pref.......| Ql... 
4240) 25 | 25 Londonderry & Enniskillen).. 144090) 68 68) — NOs? ..cccecccceeceee| 7 leeee 26757 a§, 8}/ West Flanders ............| 4 eh 
Stock|100 100 Manchester, Sheffield,&Lin.| ie “34h Stock) 10 | 10 | — New 6 per cent. 124)... 300000, 20 | 20 | Western & N.-W. of France| 34 ee 
100000; 10 | 1 |Metropolitan....... 15000) 20 | 20 | Eastern Union, gr 6 preent.|....|.... | wr 
Stock 100 100 Midland.... a3 83 | $tock|100 |100 |Edin.,Prth, & Dunde, 4 pret.) 764) 764 MINES. 
Stock 100 100 | — Bi mingham and Derby 55 pore Stock!100 | 100 Great. Northern, 5 per cent./119 |.... 100000! 10s) 10s \*Anglo-Califurnian .. © 00:06 lescece 
20000| 50 | 50 Midland Great Western (I).)... |.... Stock/100 |100 | — 5 per cent. Redeemable, 20000! 20 7 \*Australian Oe 
22220' 25 | 25 Newport and Hereford .... i4d eo | atl0 percent. pm....../111 {110 | 20000) 20 4 British fron... .. ...oc.0ocs. 8 vue 
Stock|100 |100 Norfolk .... 52 j++ || Stock/100 |100 | — 4} percent do. ......../104|.... |} 10000) 35 ocaleBrazil. Imp(issuedatSipm)| i4|...+ 
60000, 50 | 34 Northern Counties Union.. Bi .cce 1 Stock |100 |100 |Great Southern & Western) | | 6000' 30 | 30 | — Cocaes and Cuiaba . ‘aes 
aa 1. ere ea s+] 404) 402 || Len | ¢ lq {ireland |. -. veseleeee {| 11000, 20 | 15 | — St John Del Rey ..---| 17° 16 
Stock |100 100 Nort -Easter u—Berwiek --| 84/85 |] 10000) 50) 6 GtWstrn(Brks&HntsEx)5pe G4).-+. || 12000) 40 | 40 |Cobre Copper ......sse0e-| 58 
90036) 25 | 233, — Ext ensio! cove] 19B cee | Stock|100 |100 |Gt Western, red. 4} pr ct..| 97 |.... 10000 16 \Copiapo ee. 15 aees 
64115) 25 | 164 -— G.N.E. Pareh ase ees) RAE eee «|| © Stock) 100 [100 | — con. red. 4 per cent.. eel coves 350000 100 /100 |*Copper Miners of Engiand| 35 oa 
25601/ 50 | 50 | = Leeds ........eeseeee+) US$... || Stock|100 |100 | — irred. 4 per cent. ......| 87 | 87 || 8000) 25 | 25 ef, 74 per cent,......| 27 oe 
Stock 100 100 — York ........+e++++-.| 604, 61 || 43120| 20 | 6 Lneshire and Yrkshire,F20/|....|.... || 20000, 20 | 20 |*General wossee! ST toe « 
Stock 100 |10@ Nort! 1 Lond a 99 jx « || Stock/100 |100 | — 6 per cent.. see ee ee 139 1139 | 11000 44) 4})Great ati aan teerlecce 
: 5000) 4 +A ~ ae Se a West. “‘Junc., , re i || Stock|100 |100 |London and Brighton, New, | 100000 1 1 ‘Liberty souidaintanead cae 
68500, 74 North Staffordshire o+| 12g) 12% | | guar. 6 per cent. oo oe (142 51] 6 ican & Soath American|..../... 
aeoattns has"Waterd, Wor'sser, & weil sl. | ginct:ltee |t00 ss > per Ww oe ue: tee 1} 5051} 60 | 59 Mexican & South American ).... cove 
on and S.W.,lateThirds|159 | 159 || 200000, 1 | 1 |Nouveau Mond 
Stock|100 100 Scottish Central .... 108 |.... |} 10310] 124) All |L’derry & Coleraine halves}... a »| toa ee ee 
Stock 100 |100 Scottish N.Eastn AberduStk 97 4 oF 1} 7840| 124) All L'a &E sk c eecelecce t 9 | ‘ort 1 Ip oe v0 co cees covets sere 
| erry nniskillen halves|.,..].... 10000) 50 | 50 |*Rhymney I 
Stock/100 100 — Scottish Midland Stock. 72 |... || Stock)l00 [100 |Manchester, Sheficld, and 10000 15 15 le New? sungmi 25 eis 
Bteck 100 100 = mn. 4 50 Hi seosool 6 agl Lineal wscreese sees aah | 7000, 30 | i5§/Santiago een) 23)" 2" 
2000. 184).... 5 | _ oecccecs | | ) | 4 
Stock)10 100 South-Eastern . | 743) 74 Stock/100 |100 MidIn¢ Consolidated, 6 pecSik |. on rian i : sey peepee saenaies 
Steck|100 100 ‘South Wales 83 | 835 | = Sita and Dire, ope. is lini Sid oe) bee Eee Sree eter vo metnonstions 
es | 20| 15 |South Yi 1. & River Dun| 12 |... Stock! 100 |100 | — 44 per cent. pref .. || 43174 OR} | 284) eUnited iacesnnei ni naete ee 4 Jecce 
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RATES OF POSTAGE. 
The following is a revised list of the rates of postage 
eommencing with the first proximo:— 
@ Signifies that the postage must be paid in advance. 
& Denotes that the rate includes British and-Foreign 
postage combined. 







































Under Under 
202 4 02 
ed s d 
Aden and Arabia, via Marsciliet s-.00--00 00 11 1 4 
— Via Southampton covececessereererseee see bo 6 
Africa, West Coast, Dy Packet...ccrcorreeee see al 0 
Alexandria, via Marseilles ecoccsessccscccess SO 6 1 0 
— Via SOULNAMPLON ooerercoresenne see vee as 7 ; 
Aigeri ssceceecee 
pees eper ae coe ae 
ASCONBION .00...0-0cesceerereneeescessereneesrenenen — one ad 8 
Australia, South, direct packet ses eevee ane 60 6 
- VALE SLIP.ccccecceorrererseeseeee seers one 60 6 
_ ictoria ..... a semesesees® am 0 6 
a — private ship.. ere eee 60 6 
— West, direct packet... jee awe ad 6 
— private SNIP. . cess ceereecceeresene see 00 6 
Austria, via BelziuMeeceeccverserereeeeee one 00 
—— WIR FLAN cocccecevccesesccceeecesoreeee OD 9 1 6 
Azores, Via Portugal seceecreceserseeterserens ene a 9 
— by Brazil! packet .. «oe =a 16 
Baden, via France .--sse-see . 0 6 1 0 
— via Be'gium .. peenenceenensapeces «ene 0 8 
Barbadoes.........-++ see ee ecgecesecceceseos § — vee bo 6 
Bavaria, via France s--ssscecceeeeeee ees eocoee 60 G 1 0 
— Via Belgium ...cec-ccceseroesecsevrees see 60 8 
Belgiam «vo — seeeeeenneee 60 6 08 
Belgrade, via Belgium ....- ow a6 8 
— Vid FFance sesescseeereres oe oo 51 1 2 2 
Berbice......seeseeseesee one 0 6 
Bermuda .....- cee. ser sereeseneseecerenessenrees an) 
Borneo, via Marseilles and India 1 8 
— via Southampton and India. a0 10 
BrAsl] ceccccccccccces cos ver ecerccecees: cosees al 0 
Bremen, via Belgium (closed mai 66 8 
— Via France 2 sorcccccseessss oss 1 0 
Bucharest, via Belziwm......+0+ 00 aQ 8 
— Via France .1.+0- 0000+ 3 2 
Buenos Ayres ...-++-+0+-++ al 0 
Cadiz, via Southampto a2 2 
— via France ....... 1 3 
California and Oregon ..... om wea 
— via United States ........ eon §©=. 1. DG 
Cape of Good Hope...cre.e-se- mw was 
GRRE cconseanccnsccessesensvecnnmnese eco one 0 8 
— via Halifax, or Canada packet .. os 60 6 
— United States pckt 2... sosesscorse i 2 


Ceylon, via Marseilles ..-secccsceeseceeesesees v0 11 eve 




















— via Southampton .. eeereccccce one by 6 
GED ccnttiatentnnsciovennumnenaainecbecnenienetbioms tun a2 Uv 
China, via Marseilles (Hong Kong excep) a0 9 l 

— via Scuthampton ....... |e a0 6 
Constantinople, via Belgium secocceccsnee coe O12 1 

7 Wid Fance ......ccccesreecereescoceeres 2/0 6 1 0 

— via Marseilles by French packeta‘0 6 1 0 

— by British packet coos ccccsrorocee Gi 4 51 Y 
Costa Rica seecescceeee os oe a2 3 
QEIEB. cavesccccsse -ccesecsccnnntocs ove a2 3 

— via United States .. one al 24 
GRID cnsnsncsocesnesenensonenensensinsossennene co ose al 5 
Dardanelles, via Belgium .. teene = al 1 
DGMETALA ......000000 200 eee see ———* 60 6 
Denmark, via Beigium.. " woe «=. 00: 103 

— viaFrance ..... be 9 1 6 
a oo b0 6 
INP cnnanminnewsnngieuinainntbtesaiaeabeorel a2 0 


Egypt, Via Marseilles.c.cccccceccsec-..0b0 6 1 
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— viaSouthampton .. oe ee O'S 
— via Belgium ........ “> "een él 9 
pupnioniemnnense sipnaee .4d0 4 0 8 
ON rae bi 1 
om WIR GUARD ccdctecercsctce covers OL 7 $8 2 
IERIE cnccnpeiniicatssinnindentdonipaadaswite 6) 45 


Greece, by French Mediterranean packet 49 11 
— via Austria...... 
em WER Belgie ccccsecccomccsonsmceavend 

Hamburg, via Belgium (closed mail)....0. 
"RR RIED pcncosnapninunsenpaccasncecers. BO 
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ee FL, ene ee bo 8 
— via France .......... crcoscccecee BO 8 1 4 
OE ciaccitinnsncnituinncinh nna pameapenme ere a2 3 
— via United States ...... a 21 24 
Heligoland. via Cuxhaven . ete a) 6 
Holland, ve RNIIET cintitennineiinbiipedshaiies anu 00 8 
er TDD Snnccntcsnebecones ee 50 8 1 4 
Honduras O00 ceececccs cevece coc cnn eeeses 00 600 see cc ove 0 6 
Hong Kong, via Marseilles ..........00000... 00 11 eee 
— via Southampton . eueunectece| one 6) 6 
Toraili, via Belgium .... ihn an oh 1 
— via France ...... 00.0... eomcce 1 7 8 2 
India, via Marseilles ........... oes Oe | | 14 
Tonian Islands, via Ostend.......... cco eee bl 0 
= = _— And Austria .....000. a0 9 1 6 
= a illes, by British packet al 3 1 6 
SOMMER oxsccesen oc 20200 ccccssee0 see ee om oo 6 
> 2 CERO Wi dciictctchercinem cm 20 
Java, via Marseilles and India............... @0 11 14 
— via Southampton and India......... - av 6 
@ via Belgium and Holland ....cccc0 ove a0 8 
Ris iadictesecth <dntratinthiciaaent niece vee wis al 0 
Lombardy, via France ......ccccccsecereceecee B11 22 
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EANE’STWO-HOLE BLACK PENS, 
Which are unequalled ior their durability and ensy 
action, are adoptes by the gentlemen of the Stock Ex- 
e@hange, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
reverend tue clergy. Their cheapness aud popularity bas 
indaceé many uoprincipled people to put forth imitations 
of the genuine article, which are equally useles to the 
purchaser, and disgracefuito ihe vendor. The pubiic are 
therefore cau’ ioned, and respect/ulty requested not to pur- 
give any es DEANE'S GENOINE TWu-HOLE 
BLACK PENS, ariess each pen is siamped, 

“ G. and J. Deane, London bridge,” 
end the box, which coutains exectiy twelve dozer, ha 
thereon a varieusiy coloured jabei, inscribed, , 
“ G.and J. DEANE’S Two-Hole Bteck Pens, 


: 45 Kin, 
Wiidam street, Loneon bridge.” 7 
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THE ECONOMIST. 
R. KAHN'S ANATOMICAL 


D MUSEUM, 4 Coventry street, Leicester square.— 
Open for gentlemen only from ten till ten. Containing 
upwards of 1,000 models and preparations, illustrating 
every part of the human frame in health and disease, 
the race of men, &c. LECTURES delivered at twelve, 
two, f ur, and half-past seven, by Dr G. SEXTON, 
and a new and highly interesting series of Lectures is 
now in course of delivery by Dr KAHN, at quarter past 
8 p.m. precisely. Admission, One Shilling. Catalogues 
containing Lectures as delivered by Dr Kahn, gratis. 








RUPTURES.—BY ROYAL LETTERS PATENT. 


\Wu ITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen tu be the most effective invention in the cura- 
tive treatment of HERNIA. ‘The use of the steel spring, 
so often hurtful in its effects, is here avoide¢ -@ soft 
bandage being worn round the body; while the reyaisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVEK, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer, 

Mr WHITE, 228 Piccadilly, London. 

Price of a Single Truss, 168, 21s, 26s 6d, and 31s 6d; 
Postage, !s. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, Is. Post-oftice ordersto be made payable to John 
White. Post-office, Piccadilly. 


™ sn re ¥ a 

ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNEsS and SWELLING of the LEGS, SPRAINS, 
&c. They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price from 
7s fid to ltis each; postage 6d. 

WHITE, Manuracruser, 228 Pievadilly, London. 





A NEW AND IMPORTANT DISCOVERY IN THE 
SCLENCE OF MEDICINE. 

Patent Office Seal of Great Britain. Diplome de Ecole 

de Pharmacie Pharmacien de Paris. Imperial College 


of Medicine, Vienna. 
x 
Feet ee ee 
No. 1, 2, and 3, a Lozenge, devoid of taste or sme!!, 
and can be carried in the waistcoat pocket, »s admin- 
istered by Valpeau, Lalleman, Roux, Ricord &c. &c. 
PRLESEMAR, No, 1,is aremedy for Relaxation, Sper- 
matorrheea, and all the distressing consequences arising 
trom early abuse, indiscriminate excesses, or too long 
residence in hot climates. It has reatore1 bodiiy and 
sexual strength and vigour to thousands of Cebilitated 
individuals, who are now enjoying health and the 
functions of manhood; disqualifications for marriage are 


| eifectually subdued by this wonderful discovery. 


PRIESEMAR, No, 2, effectually, in the short space of 
Three Days, eradicates all traces of Gonorrhea, both in 
iis mild and aggravated fornis, Gieets, Strictures, irrta- 
tion of the Biadder, non-retention of the Urine, pains of 
the Loins and Kidneys, and those Disorders which 
Copaivi and Cubebs have so long been thought an 
antidote for, 

PRIESEMAR, No. 2, is the great Continental Remedy 
for Sy, hilisand secondary symp'oms. It searches out 
and purifies the diseased humours trom the blood, aod 
cleanses the system from a)! deterivrating causes; it 
constitutes a certain cure for Scurvy, Scrofula, and all 
Cutaneous Eruprions, and is a never-failing remedy for 
that class of disorders which, unfortunately, the Engiish 
Physician treats with Mercury to the inevitable destruc- 
tion of the patient’s constitution, and which all the 
Sarsaparillain the world cannot restore, 

Price lls, or four cases in one for 33s, which saves 
lls; and in £5 cases, a saving of £1 128. To be 
had wholesale and retail in Loudon of Darby ind 
Gosden, 140 Leadenhall street; Prout, 249 Strand; 
Hiannay and Co,, 63 Oxford street; and Sanger, 150 
Oxford sti cet. 


CURTIS ON NERVOUS AND GENERATIVE 
DISEASES.—SHILLING EDITION 
Just published, the 77th Thousand, with rum2rous 
plates, in « sealed envelope, price ls, ot sent, post- 
paic, by the Author, for 14 stamps, 
. ren “" ry 

4 MEDICAL TREATISE ON THE 
fA Cause and Cure of Premature Decline, with 
plain directions for perfect Restoration to Health and 
Vigour; beinga Medical Review of the various forms 
and modern treatment of nervous debility, impotency, 
loss Of mental and physical capacity, whether resalting 
from yonthfal abuse, the follies of maturity, the 
eifects o: climate or infection, &c., with observations 
on a new and successful mode of detecting Sperma- 
torrhcea, and other urethral discharges, by microscopic 
examination, to which are added, curious and interest. 
ing cases, with the Author’s recipe of a preventive 
Otion, 

By J. L. CURTIS, Surgeon, 15 Albemarle street, 
Piccadily, Lon on, At home for consultation daily. 
from 19 to 3, and 6 to 8 Sundays, from 10 to 1, : 

REVIEWS OF THE WORK, 

s Curtis on Maneoop.—Shilling Edition —77th thon- 
sand.—This is a truly valaable work, and should be in 
Me hands of young and old. The profes-ional reputation 
of the author, combined with his twenty years’ experi- 
ence as mecival referee in the treatment of nervous de- 
bility, &., tu ly accounts for the immense circulation 
which tals popular and ably written medical treatise has 
obtained."—SUNDAY Times, 23rd March, 1856. 

* CUnTIS ON MANHoop.—It is the duty of all men to 
sta'y the laws of their body, no less than those of their 
a {n the pages of this work will be found golden 

wes for regulating the one and preservi Va 
Maxk Lane Express, March 311 @s56. a 

** We teei no hesitation in saying, that there is no mem- 
ber of society by whom the book will not be found use- 
ful ~whether such person hold the relation of a pareat, a 
preceptor, or a ciergyman.”—Son, Evening Paper. 

Svid, in sealed envelopes, by the author; also by 
Piper, and Co., 23 Paternoster row; Hannay, 63 Ox- 
ford street ; Mann, 39 Cornhill, London; Guzst, Bull 
ttreet, birmingham ; Heywood, Oldham street Man. 
chester ; Howeil, 6 Church street, Liverpool ; Camptell 
136 Argyle street, Glasgcw ; Robinson, 11 Greenside 
street, Edinburgh ; Powell, Westmoreland street, Dub- 


lin; and by all bookselers i D J 
oo &nd chemists in the United 
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VISITING LONDO} 
find at SOWERBY, TATTON, aud CO. 
circus, Oxford street, every novelty of the season:— 
French Silks in checked and bared Glacés, wide width, 
at 258 6d the dress. French Brocaded Silks, yard wide, 
at 48s 6d the robe. Rich French 3-flounced Silk Robes, 
at 5¢s 6d. Ditto, with Velvet, 98s 6d, Rich flounced 
French Merino Dresses, trimmed velvet and plush, at 
33s 6d. Flounced and double-skirt Tweed ° Dresses, 
trimmed velvet and plush, at 18s 6d. Irish Poplin 
Dresses, in all the clans, at 24s 6d. Opera Cloaks and 
Bernouse Mantles, in every shade of colour, at 18s 9d, 
Rich Beaver Cloths and Velvet Manstles, at equaliy 
moderate prices. Paisley long wove Shawls, at 21s, 
French Cachmere ditte, at 3le 6d. Furs of every 
description, Ball and Evening Dresser, commencing at 
9s 9d. SOWERBY, TATTON, and CO, 








TO MERCHANTS AND FAMILIES 

[ 0. IERCHA} a trial of BEHNSEN’S MAR. 
VELLOUS HERB TEA, which most excellent Medicine 
for thousands of Diseases has proved beneficial to every 
patient who has used it. 

This Tea is a mixture of those wonderful herbs which 
have been known to us from all times as sure restorers 
and preservers of health. 

BEHNSEN’S MARVELLOUS TEA is at present ex- 


tensively exported to the Colonies, and still more used at 
home. 


All Chemists and Druggists will sell this herb tea at 
1s a packet of 12 doses, and to be had wholesale of 
J. F. MINCH, 19 Mincing lane, London. 


Agents wanted in the country. 








FLEET STREET~—A NEW DISCOVERY IN 
TEETH. 


T OY 
} R HOWARD, SURGEON DENTIST 
4 52 Fleet street, has introduced an ENTIRELY 
NEW DESCRIPTION of ARTIFICIAL TEETH, fixed 
without springs, wires, or ligatures. They so perfectly 
resemble the natural teeth, as not to be distinguished 
‘rom the originals by the closest observer; they will 
never change colour or decay, and will tg found superior 
to any teeth ever before used. This method does not re- 
quire the extraction of roots, or any painful operation, 
and will support and preserve teeth thut are loose, and is 
guaranteed to restore articulation and mastication; and 
that Mr Howard's improvement may be within reach of 
the most economical, he has fixed his charges at the 
lowest scale possible. Decayed teeth rendered sound and 
useful in mastication, 52 Fleet street.—At home from 


1 till 5. 
[[OLLOwAY's OINTMENT AND 
tr LLLS matchless remedies for inveterate Uicers, 
—Mrs Anne Edwards, of Gloucester, was a great sutferer 
for nearly twelve years with several obstinate ulcers in 
the legs, accompanied with a continual and preternatu- 
ral discharge, corrupting the entire system, resisting 
every mode of treatment devised by her medical atten- 
dant aud others of the faculty. Having heard of the 
numerous cures effected by Holloway's Pills and Oint- 
ment, she was induced to give them a trivl, and to the 
astonishment of herself and friends was quickly and 
soundly cured.—Sold by ail medicine venders through- 
out.the world; at Professor Holloway's establishmeuts, 
244 Strang, London, ard *0 Maicen lane, New York; by 
A. Stamffa, Constantinople; A. Guidicy, Smyrna; and 
E. Muir, Malta, 


—_—— 


Ty + 7 r 7 
UPTURES EFFECTUALLY CURED 
& WITHOU? a TKUSS.—Dr BARKER'S ceietrated 
itemedy is protected by three patents, of England, 
Fronce, and Vienna; and from its great success in 
private practice is now made known as a public duty 
through the medium of the press. In every case of single 
or double rupture, in either sex, of any age. however bad 
or long standing, it isequally applicable, effecting a cure 
ina few days, without inconvenience, and will be hailed 
as a boon by all who have been tortured with ‘russes. 
Sent post free to any part of the world, with instructions 
for use, on receipt of 10s 6d by pcst-cffice order, or 
stamps, by Charlies Barker, M.D., 10 Brook strect, 
liclborn, London.—Any infringement of this ‘riple 
patent will be proceeded against, and restrained by in- 
junction of the Lord High Chancellor. 








Just published, price 28, post free 2s 6, 


\N ESSAY ON SPERMATORRH(EA: 
i its Nature and Treatment, with an bx; osivion of 
the Frauds that are practised by persons who advertise 
the speedy, sufe, and ¢ ffectual cure ot Nervous De: ange- 
ment. 
By A MEMBER OF THE ROYAL COLLEGE OF 
PHYSICIANS, London. 

London: W. Kent and Co,, 51 ad 52 Paternoster row 








“* Read ye that run, the awful truth, 
With which I charge my page; 
A worm is in the bud of youth, 
And at the root of age.“’—Cowpen. 


Just published, New Edition, price 1s; free by post for 


14 stamps 
TRDYV yo TS 
NERVOUS DEBILITY; ITS 
AY Causes, Symptoms, and Cure. A complete Essay 
on Spermatorrhea, and ona new, safe, and speecy mode 
of treatment, showing the serious consequences resulting 
from the dangerous remedies commonly employed in 
this disease. 
By SAML. LA nT 37 Bedford square, 
ndon. 

This work, emanating from a qualified member of the 
medical profession of many years’ experience, is ad- 
dressed to those persons who suffer from the various 
diseases acquired in early life. 


Also, by the same Author, price 1s; free by post for 13 


stamps, 
The SCIENCE OF LIFE; or, How to Ensure Mora! 
and Physical Happiness. 
Sherwood and Co., 23 Paternoster row Hannay, 63 
xford street, London; or from the Author, who may 
consulted at his residence from 11 till 2 and 6 ullg 
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APPIN’S “ SHILLING” RAZOR, 


sold everywhere, warranted good 


Joseph Mappin and Brothers, Queen's Cutlery Works, 
Sheffield, and 67 and 68 King William street, City, 
London, where the largest stock of Cutlery in the world 
is kept. 


Mad oANS SUPERIOR TABLE 


VES, maint in their unrivalled superiority— 


handles cannot possibly become loose; the blades are 


allof the very best quality, being their own Sheffield 
manufacture. Buyers supplied at their London ware- 
house, 67 and 68 King Wiilliam street, City, and Queen's 


Cutlery Works, Sheffield. 
M APPIN’S _ ELECTRO-SILVER 


PLATE.—Messrs Mappin’s celebrated manufac- 
tures in Electro-Plate, comprising Tea and Coffee Ser- 
vices, Side Dishes, Dish Covers, Spoons, and Forks, and 
all articles usual'y made in Silver, can now be obtained 
from their London Warehouse, No. 67 King William 
street, City, where the largest stock in London may be 
seen. - Manufactory, Queen’s Cutlery Works, Shefiield. 
Drawings, with prices, sent free on application. 


n oO 
ODERATOR LAMPS.—FOR PURE 
taste, originality of design, and extreme beauty of 
finish, the Lamps of T. PEAKCE and SON continue to 
be looked upon as the best in the trade; the choicest of 
the patterns belong, moreover, exclusively to this firm. 
The mechanism is more simpie, more solid, and less 
likely to get out of “order, than any other kind. It is 
to these important recommendations—combined with 
the unusual novelty and elegance of the designs—that 
Pearce’s Lamps owe so generel « preference, 
Direct importers of orly the tin: st oil. 
THOMAS PEARCE and SON, 23 Ludgate hill 


B Nw, OFF PAPER— 


This paper is designed to supersede the use of 
Envelopes, and to identify the contents of a letter with 
the address and post-mark—most important in ail busi- 
ness transactions. 

Price :—Largest Note Size, 5s, 8s, and 9s 6d per ream 
self-sealing ; Letter Size, 10s and 12s ¢d; printed ad- 
dress heading, 3s 643 per ream extra, If five reams are 
ordered, a heading plate wiil be engraved free uf charge. 
Samples forwarded post free. * 

STEPHENS and SON (late F. W. Ralph), Manufuc 
turers, 36 Throgmorton street. 


~ ny ~ T0 
ASKS MADE BY ROBERTSON’S 
PATENT MACHINERY.—Mr James Robertson’s 
Patented Process for the Manufacture of Casks, is now 
in full operation at the Steam Cooperage, Commercial 
road. 





By this invention there is an immense saving of 
labour, and thus casks are considerably cheaper than 
when made in the ordinary way. 

The casks made at this factory have been examined 
and tested by experienced practical men, and declared 
equal, if not superior, to any made by hand. 

PATENT STEAM COOPERAGE, 
Hungerford street, Commercial road. 
Mr JAMES DENNISTOUN, Manager. 


‘DINNEFORD'S > 


P RE FLUID MAGNESIA 
has been for many years sarctioned by the 
most eminent of the Medical Profession, ag an excel- 
lent remedy for acidities, heartburn, hesjache, gout, 
and indigestion. As a mild aperient it is admirably 
adapted for delicate females, particularly during preg- 
nancy; and it prevents the food of infanté from turning 
sour during ‘digestion. Comoined with the Acidulated 
Lemon Syrup, it forms an effervescing aperient draught 
which is highly agreeable and efficacious. 
Prepared by DINNEFORD and CO., Dispensing 
Chemists (and General Agents for the Improved Horse 
Hair Gloves and Be'ts), 172 New Bond street, London, 
and sold by all respectable Chemists throughout the 
empire 


~ DR DE JONGH’S 


IGHT-BROWN COD LIVER OIL 


has now, in consequence of its marked superiority over 
every other variety, secured the entire confidence and 
almost universal preference of the most eminent Medical 
Practitioners as the most speedy und effectual 1emedy for 
CONSUMPTION, BRONCHITIS, ASTHMA, GOUT, 
RHBUMATIsM, SCIATICA, DIABETES, DISEASES 
OF THE SKIN, NEURALGIA, RICKETS, INFAN- 
TILE WASTING, GENERAL DEBILITY, and all 
SCROFULOUS AFFECTIONS, 

Its leading distinctive characteristics are :— 
COMPLETE PRESERVATION OF ACTIVE AND ESSENTIAL 
PRINCIPLES. 

INVARIABLE PURITY AND UNIFORM STRENGTH. 
ENTIRE FREEDOM FROM NAUSEOUS FLAVOUR AND AFTER- 
TASTE. 

RAPID CURATIVE EFFECTS, AND CONSEQUENT ECONOMY. 
OPINION of the LATE JONATHAN PEREIRA, 
M.D., EF R.S.E, F.L.S., 

Professor at the University of London, Author of ‘‘ The 

ee of Materia Medica and Therapeutics,” &c. 


“It was fitting that the anthor of the best analysis 
and investigations ito the prope ties of this Oil should 
himself be the purveyor of this important medicine. I 
know that no one can be better, and few so well, 
ecquainied with the physical and chemical properties of 
this medicine as yourself, woom I REGARD AS THE 
HIGHEST AUTHORITY ON THE suUBJECT, The Oil which 
you guve me wasof the very finést quality, whether 
consid+red with refereuce to its colour, flavour, or 
chemical properties; and I AM SATIsFIED THAT, FOR 
MEDICINAL PURPOSES, NO FINER OLL CAN BE PROCURED.” 

Sold only in smpEatatL Half-pints, 2s 6d; Pints, 4s 9d ; 

98; CAP:ULED and labelied with Dr De Jongh’s 
Stamp and Signature, WITHOUT WHICH NONE ARE 
GENUINE, by most respectable Chemists throughout the 
United Kingdom. 

WHOLESALE AND RETAIL DEPOT, 
ANSAR, HARFORD, and CO., 77 STRAND, 
LONDON, W. C., 

DR DE JONGH'S SOLE BRITISH CONSIGNEES, 

By W om the Oil is daily torwa)ded to all parts of the 
Met opolis. 





SS eannaneEieeneee eee 
iinniaeerhems, =e ee 


THE ECONOMIST. 
FREEMASON’S BALL, 


een s'reet. 

Mr G. GENGE respectfully informs his friends and 
the puolic that his Annual Concert and Ball wiil take 
place on Tuesday, Jan. 13, 1857. In his desire to please 
he begs to announce that he has engaged the following 
well-known artists to help him on the occasion :— 
Madame Zartello, the Misses Wells, the Mis:es 
Brougham, Mrs T. Distin, ani Miss Poole; Messrs 
Kenny, Holmes, Fiel¢ing, Percy, Ransford, Bartleman, 
Young, Willisms, Smithson, Morgan, Shoubridge, G. 


Perren, J.G. Cuallcott, and G. Case. Ti 
concert and ball, 3s. , unetunien 


GENERAL TOM THUMB HAS 


ARRIVED,—-This American man in miuiature, 
undoubtedly the smallest in the worl, intelligent, 
sprightly, educated, perfectly symmetrical in all his pro- 
portions and gracefu! beyond belief, wiil hold Three Public 
Levees each day for a short time only, previous to visiting 
Ireland, Scotiand, and Paris, whence be proceeds to 
Russia, at the Regent Gallery, Quadrant, Regeut street. 
He willappear in a great variety of new Characters and 
Costum 8, Songs, Dances, Grecian Statues, &c. &c. His 
miniature equipsge will promenade the streets daily. 
The General was honoured with the patronage of Her 
Majesty and the elite of fashion in 1844. Particular 
Notice.—Ladies and families who can conveniently at- 
tend the early morning levees (from 1! till 1 o,clock) will 
incur much less inconvenience from the crowd than by 
visiting the later levees, 

Hours of Exhibition—from 11 till 1, 3 till 5, and 7 till 
9 o'clock. Admission to Promenade, Area and Gallery, 
without regard iv ager, 1s; Reserved Stalls, 28 ; children, 
ls; Drawing-room seats, 38; children, 1s 6d. 





INING ROOM FURNITURE, 
Sidebouras, Chairs, Dining Tables, Turkey Car- 
pets, &c., &&, &c.—Purchasers are invited to view the 
most exiensive stock in London, ready to select from in 
the immense Furniture Galleries and Show-rooms of 
Messrs DRUCE and CO., 68, 69, and 58 Baker street, 
The whole manufactured by first-rate workmen, of the 
best-seasoned materia's, with the price marked in plain 
figures —N. B. a quantity of second hand furniture 
always on sale. Excellent Dining Room Chairs, 19s 
ach. Down Quilts from 5s 6d each. 


f ~ v 7 
E MIROIR FACE ET NUQUE— 
4 This new Patent Toilet Glass reflects the back of 
the head as perfectly as it does the face, and both ia 
one gia-+s at the same time, enabling a lady to arrange 
her back hair with the greatest ease and » recision; it is 
the most unique and complete article ever ivtroduced 
into the dre sing-room, prices 24s and upwards. The 
Patent can also be affixed to any good Toilet Glass. 
Drawings and prices sent free by post. To be s en only 
at the Patentees’, Messrs HEAL and SON, whose ware- 
rooms also conta'n every variety of Toilet Glass that is 
manufactured, as well asa general assortment of Bed- 
steads, Bedding, and Bed-Room Furniture. 
Heal aud Son's Illustrated Catalogue of Bedsteads, 
Bedding, and Ked-room Furniture, sent free by post. 
HEAL end SON, 196, Tottenham court read. 
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RATS AND DESTRUCTIVE 

\G ANIMALS.—How to pural,se, and renderthem im- 
moveable on the spot, though there be hundreds, so 
that they may be gathered with a shovel and finally 
drowned. The effect warranted, and the cost to para. 
lyse one hundred wi!l be 3$4. Materials can be bought 
in every town and village. The above astounding 
remedy sent post-free, for eight stamps, to any address, 
by Fisher and Son, Pristers and Putlshers, Kingsland, 
London. Established 1847. This certuin remedy, the 
stupefying eff. cts of which surpasses all conception, has 
obtained the approbation o* upwards of 760 persons— 
their testimonials sent first if des»red. 


=n Yag ao _ 
TEETH-MESSRS GABRIEL 

supply Complete Sets, without Springs, on the 
principle of capiliary attraction, thereby avoding the 
necessity of extracting stumps or causing any pain.— 
SILICLIOUS ENAMELLED AMERICAN MiN« RAL 
TEETH, the best in Europe—guaranteed to answer 
every purpose of masticstion or articulation—from 
3: 6d per tooth. Sets, £148. Established 1504. Her 
Majesty’s Royal Letters Patent have been awarded for 
the production of a perfectly White Enamel, for decayed 
Front Teeth, which can only be obtained at Messrs 
Gabricl’s establishments, 33 Ludgate hill, five doors 
frem the Old Bailey ; and at 112 Duke street, Liverpool. 
Consultation and every information gratis. 





_ y ~~ rary 

K EATING’S PALE  NEWFOUND- 

\ LAND COD LIVER OIL, perfectiy pure and 
nearly tasteless, having been anslysed and recommended 
by Professors Taylor and Tbomsor, of Guy's and St 
Thomas’s Hospitals, whe, in the words of the late Dr 
Pareira, say, that “ The finest Oi! is that most devoid of 
colour, odour, and flavour,’’ characters this will be found 
to possess in a high degree. Half-pint, !8 6d; Pints, 
2s 64; Quarts, 4s 6d; and Five-pint bottles, 0s 6d, 
Imperial measure. 

79 St Paul’s churchyard, London. 


ao 7 
BLAIR GOUT AND RHEUMATIC 
PILLS.—Price 1s 14d and 25 Yd per box, 

This preparation is one of the benefits which the 
science of modern chemistry has conferred upon 
mankind; for during the first twenty years of the 
present century to speak of a eure for Gout Was con- 
sidered aromance; but now the efficacy and safety of 
this medicine is so fully demonstrated, by unsolicited 
testimonials from persons in every rank of life, that 
public opinion proclsims this as ove of the most im- 
portant discoveries of the present age; aud, in te:ti- 
mony of its efficecy, 

Mr William Courtney, of Barton Stacey, Hants, says : 
—‘'Having suffered much from gout, ! had resort to 
Blai:'s Pills, and within two bours I was quite easy. The 
use of these Pills ought really to be known ail over the 
world.” 

These Pills require neither attention nor confinement, 
and are certain to prevent the disease attacking any vital 
part. Sold by Prout and Harsant, 229 Strand, Locdon ; 
aad all medicine venders, 
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({LENFIELD PAT NT. 

USED IN THE ATEN vent CH, 
_ The Ladies are respectfully informed that this ®tarch 
is EXCLUSIVELY USED in THE ROYAL LAUNDRY, 
and Laundress says, that although she has 
tried Wheaten, Rice, and other Powder Starches, she has 
found of them equal to the GLENFIKLD, which 
is THE FINEST STARCH SHE EVER USED. 

Wotherspoon and Co., Glasgow and London. 


, vr 
Fe RD’S EUREKA SHIRTS.— 
“The ‘Eureka’ is the most unique, and the only 
perfect fitting shirt maie.”—Ossenver. 
In boxes of six ready made or to measure Best 
quality, 42s; Second quality, 33s. 
CAUTION.—Ford’s Eureka Shirts are stamped, “ 38 
Poultry, London,” without which none are genuine, 
*.* Catalogues with particulars post free. 
RICHARD FORD, Patentee, 38 Poultry, London. 


- LADIES-—WOOLLEN CLOTH 


rn 
OR 
MANTLES and JACKETS, richly trimmed, at 

half-@-guinea each. Also a variety of Maniles and 
Jackets for Young Ladies and Children at equally 
moderate prices.—The Ladies’ Cloth Warehouse, 142 
and 144 Regent street, and 29, 30, and 31 Warwick 
street. —H. J. and D. NICOLL. 

N.B.—Great bargains are now selling in Silk, Fancy 
Drapery, &c., the warerooms being needed by the great 
cemand for ladies’ cloths. 








OR TRAVELLING, MESSRS 
NICOLL have aa eens an invention fora 
Railway Rog or Carriage Wrapper, with the acJition of 
coverings for the fect, shaped as slippers—ihese parts 
being lined with fur, form a most effectual protection 
from cold, without adding materially :o the size of the 
wrapper. 114, 116, 118, 120 Regent stree:, and 22 
Cornhill, London. 





r T ~ r > 
\ ARM AND FASHIONABLE 
OVER-COATS for Young Gentlemen, at prices 
according to size, commencing at haif -a-guinea each. — 
H. J. and D. NICOLL, 114, i16, 118, and 120 Regent 


street, and 22 Cornhill, London. 
"] 

PES Ss 8.8 NICOLL 
i employ the best Talent and Materials te be met 
with in England, France, and Germany. 

ALLIED SLEEVE CAPE, Waterproof, yet evapo- 
rable, One Guinea. 

NICOLL’S well known PALETOT, Two Guineas. 

NICOLL’'S Guinea TROUSERS and Haii-guinea 
VESTS. 

Estimates given for Military Uniforms, Youths’ Cloth- 
ing, and Servants’ Liveries. 

114, 116, 118, 120 Regent street, and 22 Cornhill. 


FOR GENTLEMEN, 





eee 


S ELLING OFF THE SILKS, 
J DRESSES, RIBBONS, LACE, and LINENS, con- 
siderab'y under the cost price, to effect a clearance, as 
the premises known as Warwick House, i42 and l44 
Regent street, are required as a Warehouse for Ladies’ 
Cloths and all kinds of Woollen Mantles, 


7 T y oO 
(GE TLEMEN IN SEARCH OF A 

T 1AILOR are directed to B. BENJAMIN, Merchant 
Tailor, 74 Regent street. The FORTY-SEVEN 
SHILLING SUITS, made to order from Scotch, H eather, 
and Cheviot Tweeds, all wool and thoroughiy shrunk. 

The PELISSIER SACS, 2!s, 25+, and 28s, 

Tie BENJAMIN, CLERICAL aud PROFESSIONAL 
OVER or UNDER COAT, trom 308 The ALBERT 
LONG FROCK or OVER COAT, from 35s to 55s, 
The REVERSIBLE WAISTCOAT, butroning four differ- 
ent sides, 148, The TWO-GUINEA DRESS and 
FROCK COATS, the GUINEA 
aud the HALF-GUINEA WAIS8TCOATS. 

N.B.—A perfect fit guarsnteed. 
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R WRAPPER, combining Coat, Clouk, and Slecv:« 


Cape, by B. BENJAMIN, Merchant Tailor, 74 Regent 


street, ready made or to order, in Autumn Waterproof 

Tweeds and Meltons, 25s; Wnter Tweeds, Meltons, 

Pilots, and Witneys, 32s ; Cloths and Beavers, 352 to 42s. 
N. B.—All goods thoroughly shruok. 


THE, YEAR IS YOUNG. | 


By the force of analogy the claims of young gen- 


tiemen at home for the holidays are always attended to. | 
Dress for bome and school service is provided by F. 


Moses and Sow in variety and excellence unequalied. 
Prices so ressonable as to ensure universal satisfaction. 


Hats, Caps, Hosiery, Shirts, Boots and Shoes, &c., for | 


javeniles, 
WarTeRrroor CLoTuine. 
Every variety of waterproof clothing may be pro- 
cured at E, MosBs and Son's City or West-end Hstab- 
lishments; but the Emperor’s Cape for Winter, 2 wevl- 


len waterproof fabric, porous aod ino'orcus, is highly | 


recommended; its price is 266 at E. Mosgs aud Yon’s. 
BaLis anD Fesriviriss. 

The greatest variety of fashionable dress for festive 
occasions is provided by E. Moszs and Son. Fancy 
Vests to every taste, Lauies and Gentiemen’s Hosiery, 
Gloves, Ties, Boots and Shoes, the best French mae 


and the highast class of home manufacture, at E, Moses | 


and Son's, the inventorsand manufaeturers of 
The Wyndham Wrapper, wora as coat or over cuat, 
18s 6d. 
The Cardigan Wrapper. 
The ceiebrated Kertch Jacket, 
The Cambridge Wrapper. 
The Sardinian bordered Trousers, price from 11s 6d. 
And every popular style of winter clothing. 
CavTion.—E, Moses and Sow beg to state that they 
have no connection with ary other house exceyt tir 
establishment and branches as follows :— 
London—Minories and Aldgate, opposite to Aldgate 
church. 
West-end Branch—-New Oxford street and Hart 
street. ‘ 
Country Branches—Sheffield and Bradford, Yorkshire. 
An lilustrated Almanac for 1667. 
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| gol by the wholesale paint dealers, in original packagrs, 
NT ;" and when so mark 

| Werks, Unoer East Smithfield (opposite the London Docks). 
“For public schools, and all rooms orcupied by children, 
| paints. Parents have remarked that their chikiren, ‘ 
suffered in health, The reason is evident: the brostn ext 


se 


the kingdom. Ss <4 £e4 
| Feather be98 assceeefrom 1 5  toS 0 0 
| German soring mattresses ... 2 8 0 700 
Horse hair mattresres ....... 016 0 5 0 0 
Wool mattresses ........000-0-.. 0 7 6 49 0 
Flock Mattresses .. ...cc0-0-.000 6 6 6 Gt 0 
| Best Alva and cotton dicto...... 0 6 ¢ 019 0 
| BESS... ...cerescreeeeee Per Pair 0 i. 29 6 O 
| Biaukets ..... wweneh @6 3 @ k 40 
Toilet quilts... .rccccoccowccccee 9 4 0 bo7 1s 
COUNT Panes ...ccccerssereecoee O 2 6 €15 0 
Portable folding bedsreads ... 0 12 6 41 0 
Patent iron becsteads, with 
dovetail joimts .. 0... 015 0 9 0 0 
Ornamental brass dittu........ 210 6 20 0 0 
Children’s Cots... .........s. 015 6 56 0 0 


A etna 
HUBBUCK’S PATENT WHITE ZINC PAINT, 


“THE ECONOMIST. 


THE PERMANENT WHITE OF THE ANCIENT ARTIST. 


Pore White Zine Paint 
Patent White Zine Paint has proved 
CaUTION.—The officers pany 
from what has lstely been sent oat to them, that being 
competition, and not the same they have formerty 
To prevent the prejudice against Zinc paint, 


drying, and the lungs draw in the deadly vapour.” 
* Amongst 
which after a voyage 


September 14, 1850. 


SON, the original mauafacturers, are 
at the price of White Lead. 
to be superior to every © 


OT ny are re 
va greed the lowest comtract quality that could be obtained by public 


received 
which the adulterated article must otherwise produce, itis now 


ed, the quality is guaranteed. 


bled by a process which is patented, to supply their 
r all decorative and sanitary purposes—HvuBBUCK’s 
ver Paint, and equally adapted for all climates. 

casted to observe that this vaint is totally different 


with Hubbuck’s brand. 


each cask stamved—“* HUBBUCK—LONDON— 
THOMAS HUBBUCK and SON, Paint and Varnish 


there will be now no excuse for using poisonous 


2 retarning from the country to newly-painted houses, have 
racts the poison frem the paint, even afver several months 


other tests to which it has been subjected, has been that of painting the hold of a sugar vessel, 
to St Kitt’s and back, is found as white as 


the first day the paint was applied.” —JoHN Bou, 


gay" OLD ZINC AND ZINC CUTTINGS BOUGHT TO ANY EXTENT FOR REFINING. 


HUBBUCK’S Copper-colour Enamel 
a protection from rust and incrastations. 


Paint, prepared expressly for the bottoms of iron and w..den steamships 
Timber coated with this enamel is neither attacked by the worm, nor do 


barnacles attach to it when immersed either in salt or fresh water. 


’ ". . >. 

EA AND PEKRINS’ WORCESTER 
SHIRE SAUCE is aniversally acknowledged to be 
the most valuable condiment, and —_—— has — 
its efficacy in promoting digestion and preserving health 
| Sold by Scher and Sons, Crosse and Blackwell, and the 

principaldealerseverywhere 
IN’S ILLUSTRATED 
A LE ot of PATENT PORTMANTEAUS, 
DESPATCH BOXES, Writing and Dressing Cases, 
Travelling Bags with square openings, and 500 other 
articles, forwarded upon receipt of two stamps. 
their Catalogue of Portable Military Purntrare 
barrack room, camp, or field.—J. W. and T. . 
Manofacturers, 1# avd 22 Strand, London... we 

4 ae TTD DCCL vl I! 

HeEvS Ma rTRESSES, °AXD 
BEDSTEADs. 
WILLIAM 8. BURTON’S NEW LIST of BEDS, 
BEDDING, and BEDSTEADS is NOW READY, aud 
can be had gratis. 
The quality of beds, mattresses, &c., of every descrip- 
tion he is able to guarantee ; they are made on the pre- 
mises, in the presence of customers; their prices are in 
harmony with those which have tended to make his 
house ironmongery establishment the most extensive in 









Bed hangings in every variety 

per set 014 0 100 0 

39 Oxford street, W.; 1, la, 2, and 3 Newman street ; 
and 4, 5, and 6 Perry's piace, London. 


v ~ ‘ vT. ‘ 
} ALES W- BENSON’S 
ey) WATCH, CLOCK, and CHRONOMETERK MANUL- 
FACTORY, 33 aua 3+ Iadgate hili, London. Es ab- 
lishea 1749.—J. W. BENSON, Manafactarer of GOLD 
ana SILVER WATCHES of every description, con- 
struction, and pattern, invites attention to his magni- 
ficent and unprecedented display .f Watches, which 
is admitted to be the largest and best selected stock 
in London. It consists of Chronometer, Duvlex, Pa- 
tent, Detached Lever, Horizonta!, and Vertic?] move- 
mets, jewelled, &c., with all the latest improve- 
ments, mounted tn superbly-finished engive-tuinea and 
engraved Gold aud SilverCases. The designs engraved 
upoo many of the cases are by eminent artists, and can 
only be obtained at this manufactory. I! the important 
requisites, superiority of finish, combined with accuracy 
of performance, elegance, durability, and reasonableness 
of price, are wishea for, tke intending purchaser should 
visit this manufactory, or send for the Lilustrated Pam- 
phiet, published by J. W. BENSON (and sent post free on 
application), which contains sketches, prices, and direc- 
tions as to what Watch to buy, where to bny it, and how 
to usedt. Several hundred letters bave been reccived 
from persons who have bought Watches at thie Manutsc- 
tery, bearing testimony tothe correct performances ot the 


Saine. 
OPINIONS OF THE PRESS. 

From the Morwinec Post, Oct. 30, 1456.—“ Exhibits 
exquisite artistic feeling io ornamentation, and perfec: 
tion of mecha.ism in structure” From the MoRNine 
Curontere, Oct. 30.—" Excellence of design and per- 
fection in workmansbip.” From the Morning Apver- 
risen, Nov. 1.—* The high repute which Mr Benson 
has obtained forthe qualities of his manufacture stands 
secend to none.” From the Morning Henan, Nov. 3. 
—* The high standing of Mr Benson as a London mann- 
facturer mast secure for hima large amount of public 
patronage.” From the Grose. Nov. 3—“ All that can 
be desired, in finish, taste, and design” 

GOLD WATCHES, Horizontal Movements, Je welled, 
&ec., sccurste time-keepers, £3 15s, £4 lis, £5 iss. to 
wo 15s ers. Gold Lever Watches, jewelled and 


‘ highly-finished movements, £6 6s, £8 8; 10 
£i2 ids, £14 l4s, £16 16s, to 40 guineas. 7 ~ 
SILVER WATCHES, Horiz ntl Movements, 


Jewelled, We., exact 1 £2 26, £2 15s, £315 
to £5 Sseach. Silver Lever Watches, highly-finish a, 
jewelled movements, £3 10s, £4 10s, £5 10s, £7 10- 
£8 10s, £10 19s, to 20 guineas, ; 
A Two Years’ Warranty given with every Watch, and 
sent, cacTiege paid, to Scotianc, Ireiane, Wales, or avy 
part of | the kingdom, upou receipt of Post-office o1 
tankers’ order, made payable to J. W. BENSON, 33 aud 


34 hill, London. 
x Shippers, and Watch Ciubs supplied. ©! 
Wa.cues tasen im exchange. 


BURGUNDY PORT, AND SHERRY 
SACK 


, 

The Prize Wines of the Paris Exhibition of 1855, pa- 
tronised by the Nobility and Gentry, and highly recom- 
mended by Medical Men for their purity and freedom 
from acidity end brandy. Price 28s per dozen (bottles 
included) to be had (for cash only) of 


F. W. SELLERS, | Chapel plece, Cavendish square.— 


Cheques to be cro-sed to Sur 8. Scot, Bart., and Co. 
- + 7 
pel RE AND WHOLESOME 
SOUTH AFRICAN PORT and SHERRY, re- 
markable for their body, softness, and freedom from 
Acidity; highly recommended for the use of families, 
invalids, and charitable purposes. A cal! to taste is re- 
specifuily solicited. A sample bottle forwarded on re- 
Cript of 24 postage stamps. 
Terms cash. Country orders must contain a remit- 
tauce. 





TWENTY SHILLINGS PER DOZEN. 


J. L. DENMAN, 65 Fenchurch street, London. 


YALE INDIA ALE AND STOUQD 


4s 6d ner dozen quarts, 23 9d per dozen pints ; Scotch 
Ale, 5s Gd per dozen quarts. Delivered free 5 miles. 
These beers are recommended by the faculty, being the 
pure extract of malt and hops onlv. Pale Ale an Porter 
for exportation. WOOD and WA1SON, 16 Clement’s 
lane, ( 





\ LLSOPP’S. PALE. OR_ BITTER 
A) ALE.—Messrs S. ALLSOPP and SONS beg to ine 
form the Trade, that they are now registering orders for 
the October Brewings of their Pale Ale in Casks of 18 
Gallons and upwards, at the Brewery, Burton-on-Trent, 
and at undermentione¢ Branch Establishments :— 
LOUDON ...000 sesces At 61 King William street, City. 
LIVERPUOL........ At Cook street. 
MANCHESTER...... At Ducie place. 

LUULEY ..... 0. -- At Burnt Tree. 
GLASGOW.......... At i15 St Vincent street. 
DUBLIN... ...e00+. At 1 Crampton quay. 
KIRMINGHAM...... At Temple sireet. 
WOLVERHAMPTON At Exchange street. 

SOUTH WALES...... At 13 King street, Bristol. 
Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles genuine from all the most 
respectable wine and beer merchants and licensed vic- 
tuailers, on “‘ALLSOPP’S PALE ALE” being specially 
asked for. 

When in bottle, the genuineness of the lable can be 
ascertained by its having “ALLSOPP and SONS” 
written across it, upon red and white ground striped. 


the 
tn 





TO INVALIDS, MOTHERS, AND FAMILIES. 


By Her Majesty's Royal Letters Patent (the only patent 
existing for these preparations). 
Strongly recommended by the Medical Profession. 


\ DN AM’S IMPROVED PATENT 
I GRUATS and BARLEY are manufactured by a 
process whic entirely removes the acidity and unplea- 
sant favours ¢ uualcersally found in similar preparations, 
They produxc +s se: and Bariey Water in the highest 
periection, and, being manufactured perfectly, pure, yield 
food of the most light and nourishing quality for the In- 
fant, the Invalid, and the Aged. The isuriey also makes 
a delicious Custard rucding, and is an excellent ingre- 
dient tor thickening Soups, &c. 


The Paientees publish one only of the numerous 
Testimonials which they have received from eminent 
Medical Professors, relying more eontidently on the 
intrinsic quality of the articles: of which one trial wil! not 
failto convince the most fastidious of their purity ard 
excelience. {copy.] 

Chemical Laboratory, Guy’: Tfospital, 
February lysh, 1» 

Ihave submitted to a microscopical an. ‘mica! ox- 
amination the samples ot Barley and Gro.  vhich you 
have iorwarded to me, and I peg to infor. ou that i 
find iu them only those primespies which ace found in 
good baricy: there is no mivera, or other impurity pre- 
sent, and, from the result of my investization, I believe 
them to be genuine, and Ww possess those nutritive pro- 
perties @ssigued by tbe late br Pereira vo this description 
of food. (Signed) A. 5. Tayion. 

Messrs Adnam and Co, 

Cavtion.—To prevent errors, the public are requested 
to observe that each package bears tue Signature of tae 
Patentees, J.and J.C. ADNAM. 

To be obtained wholesale at the manufactory, Maiden 
lane, Queen street, London; ard retail in packets nd 
canisters at 6d and is each, and in canisters tur famfKes 
23, 5s, and 10s each, of all respectavle grocets, drag- 

ists, &c., in town and country, 





{Jan. 3, 1857, 


Tee, ESE nd ae Tee 
offices, No, 33 





dlesex.—On Thursday, January 22, at the 
Norfolk street, Strand, W. C., the Kenrlsh Town Batate 
in the York road, in the parish of St Pancras, will pe 
allotted. There are 227 plots, varying from £52 4s 64 up 
to £1,044 10s per plot. Seven-cighths’ of the cost 
each plot may be borrowed. For plans of one of the 
most valuable building estates ever yet cffered by a land 
society, apply to 

CHARLES LEWIS GRUNEISEN, Secretary, 


& 








—— 


a See) 
ROPRIETORS OF LAK 

HE vedn 0) DINING ROOMS, 49 one ak ES 
the plea-ure to announce that their New Establishment, 
13 Graceehburch street (for many years known as the 
Grasshopper ‘T'avern), wi'l be open for public inspection 
on the Ist, 2nd, and 3nd of January, and on Monday the 
5th for business. 

Especial attention is requested to the elegant Smoking 
Room ; also the Ladies’ Department, which will be found 
replete with unprececented com‘ort and convenience, 

The Proprietors beg further to observe that the . 
tation they have so long enjoyed at 49 Cheapside be 
th hly maintained at 13 Gracechurch street.—Hot 
Joints “from 12to 7. Soups, Chops and Steaks at all 
hours. Wines, Spirits, Coffee, and Cigars. 


\HICAGO, ST. PAUL, AND 
FOND-DU-LAC RAILROAD COMPANY.—The 
undersigned is instructed to OFFER for SALE 800 
FIRST MORTGAGE 7 per Cent. BONDS of the Chicago, 
St Pan), and Fond-dn-Lac Railroad Company for 1,000 
éols each, due 1885; interest payable at New ¥ ork half. 
yearly, Ist February and lst August, redeemable by a 
sinking fund of 1} per cent. per anoum of the bonds 
issued, aud convertible ioto the stock of the Company 
at par, at the’ option of the holders, at any time before 
their maturity. 

The Company has completed 122 miles of 
upon which there has been expended 2,700,000 dols 
stock subscription, and 1,200,000 dols bond capital. The 
road wes opened for throuch traffic to Janesville in 
October last, and the first month's receipts amounted to 
50,443 dols. Additional rolling stock is required to work 
the increasivg traffic, and the proceeds of the bonds 
now offered for sale Will supply that deficiency, and pay 
off the floating debt of the Company. 

The length of the road, when completed to Fond-du- 
Lac, will be 176 miles, The total amount of mo 
is 3,000,000 dols; but only 2,000,000 dols w:ll befissued 
upon the 122 miles of railroxd now in operation, 
1,0°,000 dols being reserved, together with certain stock 
subsciiptions, for constructiog, thejremaining 54 miles, 

The Chicago, 8t Paul, and Fond-du-Lac Railroad 

proceeds trom Chicago in a north-westerly direction, 
through Illinois to Janesville, in Southern Wisconsin, a 
Gistance of 92 miles, crossing the Chicago and Burling- 
ton Railroa¢, at Lake Crystal, 43 miles from Chicago, 
and the Racine and Mi-sissippi Railroad, at Clinton. At 
Janesville it unites with the Southern Wisconsin Rail- 
road, now in progress, and with the Milwaukie and 
Mississippi, 190 miles in length, From Janesville the 
road will proceed north to Lacrosse Junction, where it 
will cross the Lacrosse and Milwaukie Railroad, and 
carry the southerntraffic of that line to Chicago. From 
Lacrosse Junction the road, which still runs almost due 
north, is completed to Fond-du-Lac City, on Lake 
Winnebago, a distance of 30 miles. 
+ The Chicago, St Paul, and Fond-du-Lac Railroad is 
situated in the most productive part of the great wheat- 
producing districts of Northern Illinois and Southern 
Wiscon-iv, and, therefore, must assure to itself a large 
loca! traffic. From Javesvilie to Chicago it will prove a 
trank iioe for a very large amount of traffic from 
Prairie-du-Chien, Dubuque. Galena, and Savannah, 
on the Mississippi River; and Madison, the capitel of 
Wisconsin, to Chicage, the nexrest route between those 
places and Chicago, being via Janesville. 

Chicago, on Lake Michigan, the terminus of this 
railroad, has risen into importance more rapidly than 
any o-her city io the world, owing to the natural fer- 
tility of the jauds in Lilinois and Wincousin, and to the 
construction of railrouds for conveying the produce of 
Western America to that port tor shipment. In 1850 
the population of Chicago did rot exceed 26,300, while 
its export of grain wes comparatively trefling; but in 
1856 the population was found to be over 110,000, while 
up to Ocwwber this year it has exported 15,725,000 
bushels of grain. In 1851 only 42 miles of railroad 
terminated at? Chicago, but in 1855 it received produce 
from 2,953 miles, the earrings of which for tne year 
1855 amounted to !3,298,201 dols. The first railroad 
entering the city is the Gulena and Chicago, which 
earned in 1851 267 dols per mile per month, iu 1855 828 
dols per mile per; month, and in September this year 
1,101 dois per mile per month ; and this road passe? 
through a similar country to that in which the Chicago, 
St Paul, and Fond-du-Lae Railroad is located. 

The Chicego, St Poul, and Foud-du-Lac Ratiroad has 
been io receipt of local traffic since June, 1855, but was 
only opened for through traffic to Janesville mm October 
last. ‘She receipts from jocal traffic have increased 
from 488 dols per mile per month in June, 1855, to 327 
dols per mile per mouth in August, 1856. he first 
month after opening the line to Janesville, the receipts 
equalled 413 dols per mile. 

One million acres of the United States Government 
gran: of 1456 have been awarded to this Company by 
the State of Wisconsin fur an extension of tne line 
from Fond-du-Lac City to Lake Superior, and the Direc- 
tors will give to the purchasers of these bonds the 
option of taking shares at par in this line to the same 
‘ stent that the Lilinois Central Road granted such option 
‘tke purchasers ef their bonds, 

owing 50 per cent. for working expenses, the pre» 
Ber. waule of the road is equal to the payment of the 
interest on a\l the bonds issued, and a dividend of § per 
cent, upon the paid-up copital stock of the Company. 

Applications will ®s received at £175 per 1,000 dollar 
bond, at which rat y pay 8 per cent. per annum. 

The exhibit of ; com,. ny ard a map of the road, 
together witi a pamphlet on the commerce of Chicago- 
for 1855, may be obtained @, application to the under- 
signed, at the London offices of , he Company; or 
Me-sra Dodye, Bacon, and Co,, 44 St Paul’s churchyard 
London. 

WILLIAM LANCE, 26 Throgmorten street. 

Decemvter, 1456. : 
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